AV=\ A Sladis [ VFAY (liali / £ o lad / (59luaidl ST dlas

solaidl & Slos g clods! alo pw

"G e PSS

AYIAIYY sy e 6 AVIENG il g

onS

LS 5 5 sociigalatil comlis o)y 1t Lo b celaizl dloyw goose
9 replae 2 Soye b lmi) o Cunl a8 )5 18 oz ax g 950 Sl g (S5 ol
slazdl b ablaly o o5 Sy Sy golatdl o Sloe b o abal 5 olozl ylojos iyl
s iogeS ol 9) a5 (9,5 LS ol |y slozzl aslepos Tl o3l oo 00!
Ay e e 99 g1 1y Ol BT G 500,57 (650031l (090 o SasS 5l 2 (a8
ALl S wa oo Glis dlols @l S (o0 (w2 (popa IS Al 5 g3l
it 6Tl pe g s3lamdl wi, b lo gine SelS g it alal, elazal aloyu alS
Sl cogar

Z13 JEL guudinb

soyar (5 la5 Al s (golaidl wi )« cloix] alo pu t0lg wulS

doddo —)

PR S R g CON QT solazsl LSLQO.A“—LS;: 5 floiz! lo w4y i oy

L Jegy olSzils slazdl 0,5 oke lin guie



AF Oliasls [ #4 o lack / (salald) clEdas alas | M

37y otz dloyus (5,50 slal b alaly jo o554 Jilgl,8 DS Ll ()
Al (o i Slaesiie Wl oo Jlod Sl oged (nl b sear (Jg o)l
loy 5l 6,558 slajlel gyslo S L plgs s |y ol a5 sl o
alie ool (V) Lide 50 0,5 Cawsds 55l mli 90,5 6,05 o slosx!
5 s 9 9955 syt ol ciliie iy e g el ayle pus pogde L
= Sa9 9095S oy sl ailepu (655 olul DS (7) (25
(F) i 3 b aalys 3l gla Lo (b ol pl yo (eloiz] lo s oy
= golatil o Slae 1 ol U 5 celetal dle s 4 bgsye o 5 laey L
Dyl s syt oy it (61T ake p g golatl ud; lme 90l
5 mr Ol 8 golail o Slee  elatal le s 3L 5 (B) ieyo
Sl ol (6, S S g s (F) Lo ,0 0,3Vl al wales Lo

RWARAPES

Eloix] Aoy pocio Y
sl JI5 (505 5 oloyus 3l (ol g e (( SeodS 955wl b Bl
L o)l 092 (leles slaai o a5 ol (l (SedlS 925 a5 0s (28
(ke 5 )LD s Jolse oS 5 b e 2 (oldd iz jo el 2L
Slo b Bty & atly Ty (55l a8 o 0 1) 093 a5 3590 SV
locdld lp 1y oz lez 45 0500 052y (g o] Beb &5 sl 095 o>
SEaiSas ol ISie ST S e cblas o 5l g 00,8 ciy e gl
2 el winlys ol Jad g Jo 4y (Soluss ooz lez o o Wil el iy
ol ote 455 Lol el el gl g (K308 Aglo pos ol dglo s oSy 1]
dolse w55 4 aScnl pogdle 995 Jpame adgi sl oy olSu &5 ]
Godgs oL S 09 el il azrlge 5 (6500 Codly L o3l o0 W)

gl Slgo saiSanys b ools 1,8 (1 515 L ol 1,8 il Waols,l )8 51 slac gamma



Il Soleatsl g jSlac g colaial dslo yuu

Oan 2wz g Baieosly L ools,l 3 iV same ol )lay > Lools 13
ez b Vo ome (J5 0,80 &g LS6 Ll 85b (p alslie S5 ol
B WY gams 49,8 aiile .aisle (6 )1,S0 Cdl b 38l ¢ baalales glaols,l )3
Sdgs jhasdsl slge w2 G s LS, Gal pol (I )5 oKD ,8 G 4
9o & (F 9 P8 L g pe olo )3 (ol (S Ll adgl slge ouiiS
asg ooyl 8 gl Lo g5 L 515 G Jlo lgie @ aslaiigib b s
) b 9 09 o 2l S5 5 o ST T Gubo a8 el (2w po g 00
€6, LS w5 5,8 aS coul ol Ll e ols 18 Lol LoiS o Ly yo ailiale
Sg—w olo,1 3 pl yog dilaaie g 109 calin 31 8, a5 Cnl uan WSS
e o ail allly (6 eS anie STl 3 pl glal Ko Byl 51w o
aS cobls aaled (g i s Culbge Iy 0 oKL SOl pln ol (8 )b
stodm Ty oS T € Dlan glaas o0 1 iaS L) Waols 3 ol wlg
aan 2lel ad oL ¢ god (solo )l 3 0554y Waols 18 gl >l gl a5 ]
o 310,118 S €6, 50 pae» Jlis Glaicds 0 S L ol a5V 15
WSS (6,508 b ass S Jel5 jebas |y 095 1,515 valesy o8y 31 .ol
S,ls 1,8 «oleieh sl o 13).@ Eaog0 (pl 1y 00 cales aia y lows
Sike ) S 5l sl sl oS anpe b Lrals slasel (e az 2
A5 dgd oo a5 Cplply il oo (]38l (e S10,1 8 pl gl A e S0
el 5l el lo o pliay (6,500 Jale 4y cpgunpo adgi Jalse 5 ogdle
CpnS )0 Sgn Sl (golai8l 0l ) e slroaisS s 51 (SO ayle

1y old) Gayb ol 5l 5w se Gral381 1) 5 55,5 (590 2 « Y Topniile 5 Lol
IS as Slasl sl o)l (SO 58 acs add aylo s Lol Lot oo Sgus
5 9l otes €5 G Al 3R (G590 1,LS g ol 5 (el ol
Az 5 LS g (555l 50 Oilee 5 (SsSr (VAFF S el (5550 4



| AY (il ] #4 5 jlach / soliaisl lidiad alae N

i 9 (VAR ) alS () alia (VAR j0g,)) Sl ylo s 5l (6,500
5 Sy elazzl il S S o oyl (VAAY) 55 5 o0, Lss)
O by el goladl glacled (590 0 S5 oo (SLo0SS (ynd
S5 A5 WS eSS (5 S 5 Sinlon g & b g Lot w3l
etz oy dn powge o 203l £95 35800 (559002 (Ml g
Gl gy 1) |y ale s 03l YNV E Jlw 5o il (ol sl 457 ol
LS 5 S 5 gabasdl Lalg) o,y a5 g0l 81 sl elazz] s Lo Coen

Dy, (Wgd oo

Sl 5 sl S 5 Sy 95 KD s Slr e
039> slaosgaze 30 00,08 LgCLou?‘ GldaSll a5 5 ools o «(\a%y)
39w oo JSii ) celeinl aplo s 5l (90 s 0t halie g 5ol (geu0d
5 Slewoas ;50 5 SLLS Coliz 5 o> 0929 pac il Laa> L bLs)|
S9y dilo gomm,y slaolys Julge b anslio ;o ¢ So) CutS o9 9,90
S VAA ams jo S o golai8l alas o)fg VAV ans o (6,9l IS T, Eon
S8 ool 550 5 Hsba pligy Dply g ol jer Lawgs Mol
ozl wlo i o)by0 a5 il seled j0 (Ve o VY bgSed) 8,5
60 -8 mslio g Blanl 4y osw; ol slabwg a5 el il 5 oS 2,10 5424
degoze Oloieds plon |y (oloizl dlo s 098 oo Cguine dnol> 5 (295
A s Lol A5 5,8 iy o a i (sl Lo ) e
e VY Lol g5 48) siiad g ] 50 el jlre liiles el g 6K
O

745 0,5 o Bl el ez g o lie S elaiz lopes 4 L
ola Bl sunl)l5 5 cloizl olb, S i slo,luin 5 cloix! Ly, Cooal
S Sidep g €la wl Sses 3,5 159 LS o alsgy &l oS o oS



I Soleatsl g jSlac g colaial dslo yuu

(tleizl aloyw (59 5k )0l p oo (eloinrl ile s popo drgs 4 €0k
ool elozz olazel 5 Ll slolnin 5 elozzl gloaSis ol bl oy Ly,
ol oo hlite laadgius 5 rlby clals; (nl 09l oo Jol> &)kl 5l a8
() Sod (sl 1) glogl 45 (s90a 5l ga S92g0 | sages slalnia L
tolo yos dzmliz Ay o Sgegy oxez ilio sl sliwl) 43 obes g o ,Lie
D9 (5L Sen (595 sloml g (sagoe L oS 50 St w2 ge (olokx
5o glaal g obs Glops Soon b 050 lgicas |y ol a5 cl dlaio
(28 TomalS 5 O AAY elssy 5l i 4 IVAY (sgmse 532) 005

Olimean a5 eloizl Jlsle jlace o ()] 5l el & )le eloit agle
Blo Al G 093 Glaal 4y aulen U 0,5 o )18 Lacl Les! o ol
aclgd g Lacow g cloixl Slole da g, o yuilgd daolys acgorme claixl
ISi 1y asels SO po s o slaz! Olaulin o conl azal> S (g,L8,
Sl olazeh pals sae 4 sloiz| alo o (1alS .(WWAY ¢ GL)) woo
So sl Jlie Glgedas aes oo ol Gada 1) Meles slaas o oS
=5 Sy Ced s ol Ll 0SB cdg aiels oy jgme YIS
odilgyd g S el |y aBly Caad 0ailig )8 aS 0y jlad sledel Lok 135 .asS
o gl 0l (Bl o8 LSy an ol g B aT o s sleel gz s
odb aidgi slaslo B ll 6ln (S cnlply S oo Ol ) (6 VL a8

g wlys SIS slaas s B0 4 5L 5

izl gl (g S0l - ¥
Ol S0l o el (&S ac> )b elaisl alo s a5 sl )

1- Putnam.
2- Coleman.



| A¥ (lieasli / #4 6 Lo/ (subeaddl caliudad alas || qy |

g adoo j3 0,81 oy Ly, (glad elaizl aylopw @dly 1o ol Lo o 050
Ol 6 reSojlail a5 asS oo hrogi | po e g Sdgo (Ll IS Laze 0
bin g kel SleMbl laaiay (ol jo a5 Canl uay 09 dalgs oduzn Hlows
G Sl sl ST (B 50 Gl Sl Dlalllas e oy o
Sl 00l 3 )lg 35 SYLEN Ll 51 S oy aS a8 5 O g0 sloim] aylo s

5 oo slaran 9,8 ab>de (6,500 Az 1) g5-55e (s oo Ll
by 09 (g5 0 e SB35l SO ploie 4y elaiz] oy (5 S0l
o oliz g oy Jod l celoiz] DBl S0 &l 0 b € eloz]
g Oldle 51158 ( LaS0e5  Blg>ols g (sales b adu slge B pan wolgils
ezl aloy o2 oS Coul al 2 (28 0,5 GRSeslail]; alis sl
DLl S oo oSaie | (solie S0 585 (e )13, Sl loes S92
Lol 5593) 090wl € claixl sl yuw 05> OU5L Joidll jobay 55 cla>]
ERPRLLY

il bzl aloj peiitnns 6 S ojlasl slaan adlhas (ol )0 lnle
oy sl oLtz s L2lS 5ee Sl 4 0§ o oolitiesl s lmosls
gl Ladal) 005250 pl8)1 5 ol o ) olatzl ailo s Condg
5 w2 5l Fp AVl 0, 25 () Jg92 oS (o0 (om0 Al SLalSS
Lz glao,go glp cnl ouls Jawi [j9iS Cores > o oS | Olalss
o gy oot (o) sloosig p oS Cenl (nl Ly 5550 B ams oo ol
039 YL Lows oy 755 SIS YYYO-AY 6,90 ;0 ofgdy calises Slals
GYLw YYWFEO-VO 0,90 ;0 ail s 00l gy sloodigy JS a5 glaisSay .ol
S el Al 0, oy AlDSga VYVB-AY 0,58 10 5 duo s VIFA
S Jebplen Su0 & le 4 s elaiz aloyw Lpals Sily Slalss ol
Lools )8 4y (gatsly pos 4 i ole jo (elail dsle s g 55 el o, L]
3925 S 5 o 31,5 S ol 5 1rge o Sl plyieas 058 0
o a9l Gladsa 4 Gansl rizen g ob)1E Gl o8 Sjge 0 a5 0l



Kl el Slas g polaial ey |

Slalss b abal) ;0 Cumdy fred ol 9925 (oldd e 4 ol )l LS
wo 395 5l B g (b jeba pose (Fadly jo1n; 0l 052y (Sas,
Gl elaiml alo y s g2 S aole, 1) T aelgd a5 wilass 4y o ol
bl palS ey 9929 e (o (Sl Sl (e 45 090 o
S, M g L )| (S Jlie lgieds iyl |y oy et 5 3050

QOIS o pmles a1y eleml aile pus JralS 51 coi 055

(w050 —ai¥lw lwgio) @Laﬁ o5 lxo 50 &y 00 ey odigy oy &5 Y Jooo

VYVO- A VY- A VYPV-VO sXgp £
YIva - - des J3
FIVE IV - Y JESCIUP
VO/OY O/AR “leY JGbl al,>
IV - - dos i J3
vy ¥V - s
YOI - - Sl slalss
VOIFO - - S0 e slmoss
VY/F4 oIva \INZ &y
Vely- OIVY VIV Slgae G pas
YI¥) AIYA VYV Joeadls slacs>
Vo/ay VeIV % G, g el | ¢ s
A4 OIvE YIYA Js
Lol lnl (Dol (55007 6wl anlad 098 o )Shae 5155 5 )bl aslills ol o 35 50 rpie

‘;él.a:’u_w' ol 0)9=> ) 00l L&w Lgl.asodjgﬁ‘ Yl J.JL:) C)J po (Y)Jgd}
shod= ] 00y JJMWW})JJM\)‘SA UL..M.) ‘) GAUa..u‘ 63}"‘"

)_BJ Sy90 JLM: aQ Joyfo aS ool ‘-‘LAXMAJ GLﬁcdaj)J o ol ALBHAS LSLQLJLM:



AY Ll / #4 6 ylack | (5uluaiSl colidat alae Il

i ooy (YU s sloa, £ (sl ls calizes ol 5 lilss YV
ol 0593 0030 WIY dae i[5 5 VIVE e i3 A TIAQ

(olanl (59 (Blamiwl 0jg> )0 ouls JoSid (bronigy wiby &5 -V Jgur
(9o 30 — Yl b gio)

VY- A s E5
YIvE dos Ji3
VW - des i Ji3
VY/AR T 9wt
515 Xy

¥ Sl slacs
I+ lislas

&bl aslils ol LT 55 s raie

sBlazal o35> )3 ol LSas laoisy oy &5 (Mg Geizpd

aS aed oo HLIS VYYO-A« 0,90 gl cd v glel b alayly jo  ollal gg,.0
Elosl 51 Sy yp 4 ams oo Lt A1 ) el 00 ol Corer o
5 a5 el s losgr b8l b e oYL bes 0, F5 L d e
= iin 505 (sl g oud 0 e Gl carge ato 5 55l SU
CeSle 3 an (2505 Ol Sk S8 lie 830 Ol 4 ol W)y



KN el Slas g polaial ey |

(Bl 0592 ;0 8 pw b alul) 50 4l puw o0l JoSAT glaonig p wd) £ 5 -F Jgur
(930 — aYlw Lwgin) colliil g9 i

YYD - A- e g

Y/50 s oSl s
VY Jilo 5l b

AIYY Lol 31 o
VeIYA Sl g Sk STye 5l CE
YY/FO RO

slil 4 Jowdl glaSs b alayl) 10 00l gy sloodigy slass (V) Sloges

slass iolidl Sy Jlogad ool oo o i ) Como ,ai Ve v o
el wilgi oo oS el ooy slacSz b alal,y o oud (o) slooig
50 00l gy ¢ Sodig p ol 5l el jo il sloaml ale s J1alS (6l
oolaiwl cloizl asle,w ol 5l g ke lgicas Joads oS> L alal)

s d ez o g Sl dgg ol a2 s gloools 1 oS (o0
Jlw sles o Joeadly slacSs Yaore docSa odigpn 4 (Soaw, ;9 gyl
Sy aS sleeasyy g b 00wl j0 a5 b )0 Wigh o (o)
ol Jle o 53 00 o g0y olaws b Lo Jlo o s Joeodh
0SS cwl slazel ol s b SO solaiwle g JLioay 8 )b 5l SO
L adal, ;o Boces g conl golassl &Yoloe Juges 6l (ldbows S a5 ol
J.Jbl_f w.’_@g u‘j_)‘rA )in} Lgl.bua}-l.w )‘ ).».e‘.’ 9 °‘>9€ (5‘>L.a..s_9‘ GLQUJL’;Q

Ao lid jeiS o) eleiml aylo s



AY Ll / #4 6 ylack | (5uluaiSl colidat alae IESN

0

|||||||||||||||||||||||||||||

50 52 54 56 58 60 62 64 66 68 70 72 74 76 78 80

Corosr Jai Voo 1o l5l 4 Jxodl (S ool (cw )y gBodig p Slawi —) 510900

Juo g ey 4l 1 golaidl o ,Sloc g (elodxl aslo o —F
widize gloy5iS ey (o (AILBL 0y ol |z oS £ebge ()
oo, fe U ¥ sgam a5 5 9bas .l 00l ouuel 0l sloxe ol Ciglao
]y o0t 03l gedgi Wy (nl 35S e My Jelse Loy Gl i | 0,
Sy o) BT a5 el ] sl s Lol i o Ced odg olge (655050
|, o 48 e o ool pasein Line sl b jaa b ol glow] sils
(Sy9U8 & (o fwd Sl & a5 b (g aaslioo (559l S iy (lgie S
sloslys (s (VA9 wy55) 6,las 1) ol o cwyiws ylg5 a9l den | >
45 0l oo i sl (solatdl o Slos wad g (et S0 1) ooy 9 (oo,
3yShas 13 ol i a5 el olazm] ayle s Lisly 5l 45 e oulie 1 S
Ol ol ot sl oK S (S 5098 G cailate G )9iST ST solatd]
Slowy )50t | (559l8 i glgm (SedS925 0l ) Jao a5 Zenl Jl> o
sl conuis o0ld gradgl Al s (Sly 20,5 oo Hla3 10 0aiS ool sl
Wlgs e a5 sl ot sloizl oUlg 5 elaza] aylo s dzgio Eorle 5 s



K Soleatsl g jSlac g colaial dslo yuu

655 e ladllas (0299 o) wil solamdl ol sl (6 e s
S92y (soriims alal; eloizl Gl g golamdl ol (o a5 dwd oo (JLES
Ay O 50 G0 lS e SO olazel oS sl ol (SOlo Sldllae S50l
cdge sl gl a3 Oladlae (> (Y0¥ (SL) el golal
Sy (DLl saad ¢ wlow 0051 (o lasg s (golsl Slo a5 wslassls
O Sleiel pae a S ailasl o Slllae ol o Glaicas cel g owlow
5 =5) Sl oad goladlad; )3 g loline halS cge po e g oo
Ol g paye o slazel cwyp ar s Slllae K8 )b 51 (VAA TSV g
VY oS Cenl ool Cavody doe ol adlllas G o Sl oy golal o) 5
YL 0ol )0 (g0, S ialidl Coge p0 e o oleiiel jo iuldl s o
VAV -AY 0,58 (6l 6,508 asdllas iz w2 (VA 7,88 5 SL) 99 0
3yl goladl o, L (g lolime g ciie adaly 00,0 o olozel a5 2l o
g slaiel o (698 bla )l 5l S (6,945 it Oldllas (VAAY L5)5Y)
Do oligS jo g aS wl LS glaaisl Cogll coge aoel opl el W,
olis Oladllas baling ) mlaw )0 .0l 0429 (5 lolias alayly ol g slazel oy
3l g ol 0l 188 0050 (pm 40 (5 e g (g l0lg (dlas 4 B0 o
Sy 9lgi o (lotzl aloyw 45 ol jlamo o0 g ) o SlS
3,lg—e el jo o eloixl dsle yu 3529 AT 09l oo 48T WS yendd | CoSIle
Lol a5l oyols caws 5l sl (s tian sla olylo LT |y g el (ylosedq S ads 4
Ol 4 Olo ool lamiady f Ly Sl 1,88 @i 4y celoiizl aplo o LaBlg a5
Sallhs | (S i ppigm 5 T 1 S o 45 el lcn g ol alid g
yobay cloixl il pw aS s o jlid Conl 485 O g0 00lgils mhaw jo aS
Jolie jo 5 palS ao 0 VIYE |, a8 oolgils SO o yid Jlai>l g loliae

1- Temple.
2- Grier and Tullock.
3- Knack and Keefer.



A¥ (lieasli / #4 6 Lo/ (subeaddl caliudad alas | | A |

o2 A2 o il o0 F laid iy e o 1) ol diedg S Jlais]
o 53l iy ol ol o 0 o 5 g S ol S i
JIs s Wlgs oo el (T e oY 0 lg,8) sl anils Lo lgils o 5 uid
olazel slad olxl § oSl 352> 5l cblas ¢ Laols )8 glwdlads a5 ol
g 0S5 a8 ke s Slusl ale o jo a5 WS o S5 1,88 4y dgs B ,b
(93 gw) Wgis (comsy (i O)ly coww,y € iSu 5l AS Ge0 o o)l aolS 4
(VAR

)| ool L> ‘) LSCLA4_>| 4JLA)_MJ (Y’ i \) le_iu) 9 (.$_>L5’9_] ‘5—“’55
30 ya> ooy, 5 g Lo pexil ;o &5 Jlin mhaw o3 51 gouxis slo pasls
o LJLG! 5o oS audl o Ll 68,8 (g e jlusl (gaig s dalg, 9 blses]
cboizl gl a5 Sl 53 59,08 Lyl b dnwgs b el cloz] ayle o
) 095 Bl a5 (6ol B 1S5 ol 4o 45 o, aseit (ol a0 (Ve o V) ]
5 60, (plisgy o yls plo—w I 5o 6 3VL a8 lin slaF 5 danlid oo
sl wloyw a5 adl o sl ols oy eloixl alo pr bawg o)lgs o
45 Wiy dme pl o (i o Sl (65908 93 Sdgd ST S92 s
3yl 53l Il anwg g olasdl  eloix! e pun

Iy sloiz qlo s adox 5l 095 ol lod solaidl ;o > 04,
39 e 3 ezl dile p 55 4 59,00 sl (b Sloasle s
E9 = L g Slodiw; YL slaalds; 4 cungy Laows Al 5l b molis

1- Grootaert.



K Soleatsl g jSlac g colaial dslo yuu

8y Lol iz g stz ile s 5550 50 38,5 badsle s l 5Ll &
3L STednzmy by, an (gD ge 995 drwgi g 0y Jolhe o)l laoladl
S8l e bl (6551 0k a5 (sloizrl o s osizmy Laaly) cnl yo )l
B o 5 JLas Sl (- Stee g 09 o0 48T ISy el laslyd g Laog S
OSon (g s ol Caliay el lgial slesel jo oS 1 Lol 4l o594
S5 g0 WS (] o 55 A4S 550 4 Lol 0gdy 35 (VL slaad; crge ol
Ol 1y (Delrs sloaise Sadiay 5 955 oo cml Sl 2050 o Ll
b Lol cotgi o lan s 9800 w3 (G035 Crge 5 W83 00
a3 oo &) oo (loizl o sl
celazz alo s gl i s LolS” lael oo 4y 45 a5 g0 ook & le 4,
Wi o S e gobamdl Culled S o ly o b g0 ol iy ks Y
Srb sbazel jlg aiS o 55 1) (eleizl diloyw 055 @i 4 Zel (S (S
izl dile po 008 o 30 (gl &5 (g9 Sl sy ST ooliiul egu pg0
by (T3 e sl @ sladpo 5l amy (Jg il oo Cowd (VL a5 4 o
Sloladl g canlow @ po 0 a5 Sy U o)lo |y Comdg o jud Sdgo . 0S 0
38,50 s, gliws sleiel (pl o 5 b Wilgs oo Sdgo wiyls slesel cdgo
Sl wnlsss 092g Sz iz o 1 dm Ll sl Gty g (L3 1 05
@ hulyd iz oS el | sleel (pl Wilg oo (P 4 Sgs 2>
L1y ogs ;b o9 Blanl coul jgmme cdgs wl oo 09394 a5 ol Lo
Loog, 5 5 ol 31 2dgo (99,0 50 ST aSinl ohgts S (605 o SIS slaasjo
L oSl e (sloizl aslopus 99279 & j50 j0 ail 995 adle oS Jlioay
ol w3lie o] 55 51 s Lol il s oV s e ) )T g 56
S 0 4S5 05l azrgs andl .8l wale (Joi e (eloizl by 0 55
3525 oYL elaixl alo,w Conl cw adei o9l glylo a5 i assl>
5 A o i g 09 By Lol el 0dgi oo oyl s clize 457 5l
93,05 el az Glajls b elesxl wlop (nl 09h o0 Joduzey Ly,



AF Oliasls [ #4 o lack / (Solaldl cilidias alas v |

g Ay (SIS age Wlgi o
oolawl (golail o, Slae (glp jlas g0 5l Lxol jo ol o,Lil a5 j5b -len
Sl il gogas ST ale s 6,500 5 golaidl wd; (S aF oS o0
() o addgs O 5o a5 05 oo ooliinl wdgs b G 51 (golasdl wd) (e
(S) elezl alojw pizren 5 (K) (5058 lojang (L) J5 (595 51 (26

]
Y =f(L,K,9 ")
Ol 50T slat )lss 352y el oy 4 2, Sledbl (92 bl
Al dlgm oolaiwl aos oo lis 1) cloial alo ps ralS a5 Olalss 5 ol >
Slsieas &l Jmodl sLacSz o JVul (F) ik 52 o jsbles
1 0g,s0 il a5 0l vales colaiul (DSC) (sloix! alo ps ralS aLi
&30 (GYC) wil s wdgi 0y 255,500 ik il i (o adgi o]
1l dalss 859l 5
GYC=ag+aGL +ayGK +azGDSC )
4S5 (B) ol wilbowy iz ol Lajsite 51 S0 50 08, 25 KL G
aylo js 5 LS adgs Jslge Jansgi a8 ol Lo 0y 0 5l cand ] Sk
el gl 2alS 5 L1 Gl akuly g 00,8 dlre ansd (s B
oS (50 (o) 2
E =By +BGDSC )
&l ys (5,0 T e, 0 By b 5lail ke By oS cl cpl U]
oyt £ YC) alw oy aiile (oo piin 5l (b ©)jg0er 1, (Q) (poga>
iS50 A 59 (BDSC) (eloizl ale s a5 &5 5 (RR) i
Q=7+71YC+7v2RR+7v3GDSC D)
SOl (e Y3 e pd oS Sl cpl ] ps el o



v || Soleatsl g jSlac g colaial dslo yuu

olrl $9)90 adlllas ;goladl o Slos g (Llodal wylo s -0

oy (RalS adaly (F) 5 (7) Gise cmlioo jlooliinl b cond ol 5o
Leal )0 a5 alopeiie oS (o0 oz Il 5o 1y o3l 3 Shos L (olosx
e le Wleolazw! o440

VWVE Jl cull Cond & L3l alBb odgs

VPVS s ol Cand g &l s 310 Ll 0 g3 YC

VPVE s cull Cond & 0 g0y 318 alBl wlsi :YNO

VPV s Sl Congd dy S (y90y il L3I allBl wJg3 :YNOC

VWY o coll cwed a0 IS (6,108 ale pun

WWVF Lo il Cwcd 4 pogas (oo ISl s AP

Sl Cad @ S p3lgd 5 DY Toile jo cogas (5,15 4l s PM
\YY#

VWYE o coli Congd s ploisls jo cogas idu 6 38 ale s APC

WYP o ol B 4y popas (i dil w6 105 alem :Q

Jels )15 (g9, L

wloyw 05250 K

00t (o) Sloodign b Jolas &5 eloizl dilo s 0l jazLs :DSC
ol Comez a5 Ve e e il 4 Joadl sloSa L alal) o

23S Comaz [POP

izl ale s 51 gy sl el o)Ll (F) (i p0 a5 j5bjlen
5 oobadl os, &0 S 4 0 e ool Jlme g0 5l olazdl s Slos
sl il an bgs e slaosls .ol sogas Jidu g laSale pw 6,500
e Kap A4S el VPYASYA (55 e SOl Lo slaclas ) oolicil 550
3Ll g agle s 39z g0 ,lal oiied VYYA Jlo coli glocard cons
LS| AT A 1TV =Y la by a5 sl OYVY), 0006 e 5 (ssles o sl
(F) Gisu ,0 ol 0 o5 el dlo s 2alS ot ls iz ed ol o



AF Oliasls [ #4 o lack / (Solaldl cilidias alas 1| vy |

5 Syl aldlu 5l as el al s Jomodb slacS> oaig p slows Silo w28,
an lacularl sads zl il Gl sla Jlo (sl aulad 058 o Slos ()]55
(GSDC) selaiz! 4o 2818 25 L5 ) o gl ol (s S ol
20l @l & @S o oy p | il (Sion o Gl 5590 slo e L
ol yralS #0545 aes oo i (F) oz jo (Svon ulyo

o5 gdm 3,l0 lo e g i alally cwy 000 sl e LAl L elais]
MolS 5 e ool od, slog 5 colaim] b s 20lS F5 pes alal
ol o pizren 0 loliae doyo ) daw 0 a5 AT glaigS 4 cel o Jae
s e S0 Bkl el s e 5 siie Sl alal, Sy el
adaly SV dle o pogas Gidu (5l wl w5 (elaizl o Shals
i las oyl e alaly leisle o ISl b Jg jlo sxe g saie



v || el Slas g polaial ey |

Syt § (GDSC) (sslosir| dlo yw S 2Ll bl & 3 (Swod <o b —F Jgu>
Y8+ —V4 0,99) (gobal

—-+/f4a9 el b Al ades 4 QY]@;LLA 2 ogad ity 6 a8 ale yw Cand :ﬂ

(Y/49) - YNO

NN ‘ e o e
i ey Bl allBl odg 4 leisle jo gegas sy g ISl s i 1T

-1£Y) YNO

N — B

O\IVY) sogas sy &l g a8k Q

-+ FYA o - —

(Y/£V) oyas i a5yl ale w08, £5:GQ

—IEVA — '

(Y/¥9) (oyax SR SIS Al 0 s :GIP

-+ /OYF

XYY &l @BG ol YC

oD

¥ ) S AL wdg s, 25 GY

-+ /OYA

XN alw Bl (AL odes wi, #5:GYC

—+[OON

(VIEY) s e s allab adgs as) £ 55:GYNO

- [OAY

FIVY) S5 (g Al L3 B s ws, &5 :GYNOC

R R & SIS PPy

sl i *F

oya il 634 s (SDC) slotzl ale s 2alS 3L
el 00l 359l 25 SYslee ;3 (Q)

Q: = -0.610+0.302Y NOC,-0.0033RR-0.0179DSC ©®)
(-322)  (6.23) (-152) (-2.41)

R?=0.692 DW =177 F=135



| AY (il ] #4 5 jlach / s9liaisl il alae || x|

Q, = -0.898+0.3808Y NOC;-0.0044RR-0.0226DSC+0.3019D; ()
(-75)  (125)  (-1.97) (-2.94) (6.58)

R?=0.884 DW =217 F=352

Qi=-1.0759+0.4304Y NOC-0.0051RR-0.0264DSC+1.02769D * DSC (V)
(-7.5)  (12.6) (-1.99) (-3.12) (5.51)

R®=0.859 DW =212 F=28.04

&) b ot E5 RRC& (g0 il 0 dgn YNO w¥oles cl o
&Gy ezl aloyw alS (a3Ls DSC )95 & 5 slee (Sb 29
(5) SYolae o VYOA-VA 6,55 gl (B) alolas ams o (ol |, uie o A,
&5lzme yite D1 asloa 5,51, AR L ol yan Y¥BY-YA 0,5 (sl (V)
Alr el ads sl sV L ple L1 S ladle sl o] e o5 cul
STl o clazl il ialS 30 OYolrs (pl den jo .l < L
S el oyl S5 (V) adobes ol o ine § cie o pogas it 4l pus
L =le s oo O S 8 sl sl (sl ilo js 0
— [ YRS U ol O 5l om sla Lo gl 5 (V- YYS —¢ /- YFE) =) /o VY
i 0)L5l S amiliz o8 5,8 et Oyp0 (o |y e 0l Gl s o
Cong g (1 5Ll 0T 9 a8 elazal aplo s alS slal 5o
Sham (Hy 9y S5 ] e 25 51 Wl o0 g ohasas ansler I alaog S
Sydsn @l ialS carge g S oo ale ol e BT (slal> 1

5,95 lm oy SYolee golatdl w5 bl Alo s 36 ooy p 6l
ailodds 555l 1 FOV-Y]
Log(YNOy) = -1.072+1.245L og(L)+0.1622L og(Ky)-0.051L og(DSC)(A)

(-0.98) (8.99) (2.25) (-2.66)

R?=0.991 DW =177 F =636



| Vo || Soleatsl g jSlac g colaial dslo yuu

GYNO; = 2.4407+1.196GL +0.1857GK-0.1305GDSC; @)
(209) (6.68) (2.01) (-3.03)
R? = 0.806 DW = 1.69 F=347

adg ol b a5 a0 oo HLas 1y oETe-0lS g4 51 adei Al (A) aoles
02>l oK) aslo o L) 5 (59,5 51 omU (YNO) s (ygas d=lo 25U
il glas SLalS (6555051 sl ceadle e (DSC) elazm! aylo o tnlS
Caol (A) dsles alice 55 (3) dobes aiind s sime SalS (g Lol JLai 51 g 055y
Ay Nl G aS 0gd dz gl . Cawl 0ol 0,9l b psiie ) F 5 wlal oS
Sl o puxie

23S 65 o 650 Dygots |y o (g se wg 0y 255 e Sl
45 S o s b 5,1 (95 L, £ s, 1y g a5 e
el (Vo) dolee & g0y ] aes

GYNO:; = 0.052+1.2441GL +0.2937GK (V)
(0.05) (6.07) (3.0
R?=0.705 DW =16 F =36.05

031 gt st elge Lawst a5 1) 0, slmosilogdl (V) aobes 5l Jl>

E, = 1.3489-0.1042GDSC; o)
(158)  (-2.73)
R?=0.215 DW = 1.77 F=74

9 =i aayly 0l ) Wlowy L 0ulonBl 45 0o o L (V) doles



| AY (il ] #4 5 jlach / s9liaisl il alae | vr |

308 eleizl aloyur G2 £ 5 L s lsne

VYA Jlw )3 jeaS slaplinl lp (rhie Gsem S5 olol 2 iz
o=l yo el cevods dilj wdgi g slaix] Glo s alS o i ddal, S
Sl (b yiie g danly poitlo Gloreay (ﬁ) &l pos 009381 53] g5
reile plodedy Conez 4y S5 55 o) Sl Cod (N) Jlzal £
A CuiS 5 G me) Sl Lyl jo ailad 3 118 colwl 090 endes
pas Jdo el Bl el 060 dlolee Sl g 0g o Jme Conex
or Slpotsn 1S cond 5l elazzl agle s (gl el sla Lol 352
Sl ezl leeds (POP) lisl o Comex 4y olad x>l ,0 (X) ool
A oolatwl cloiz] aslo s alS

(L) = 0.1982N,-0.1489 (L) +22.605D (\Y)
POP POP
(2.83) (-1.66) (6.06)
R?=0.615 DW = 2.04 F=6.7

AL alw wdgs hls o col plaplivl slp lre jiie SH D &S
slaey Klo X .o ybiwsm ¢ o5 oylwl auile Wloogs ba bl o ay s
aed oo las 1) liwl Cuxas POP g ol axlie )0 00l cw)p sloodig
O 1o L g e alasl; 4 a3 g0 (LS 55 398 Aolas Jlo 0,
oo Camoas golazdl o Slos

G5 4 g NS -0
slaale v Joli a5 sitn gola8l o, ¢l coge Jole aslo o
et ladile s (elozzl 5 Sl gladsle p il clozil o Slosl ( (So 5
5 Lo Ul Jolld a5 s (65,3 Ysane Shusl sloasle oo aiien S0 503




vy || el Slas g polaial ey |

 elaol o Sl olaal oo o5 o 5 ol 505 5o g
$lply glad slox! Glow cusl iz sboog,S 5 o8 o Lliis Lailg,
g DYl plodl il oo 45T 05 oo pal b olatdl slac el 5 IS oS
s il e 1) sl (608 ania bg 03,8 Jopeus |, solaidl slacJlad
=YL LMM_; oy 5l GLAS 5 el 45 om0 ylids el s
L oaslas ool jo ol slaz! alew jmals Slo a5 cunl 00gy Ll 65
Bloy,w Juals gl catls flgeas al s Joadl slaS> slass 1 oolaiul
clél g slaml gl jmalS s aS ol v ams ol cloizl
A 0,ld 8gg  aie alaly solail slac Jlad mhaw 4 b o sl ysis
wlo o J1alS £ 5 oladl sla e el ( Konion oo o5 SlaigS
5 e aluly S g il 0 iz s I Se g (e (eleiz]
—e /o0 vga o] i S aS oy cleoiml ale,w oS L g )ls s DalS
S (g Al Odgl Ay e 5 (g0 S g (e abaily S0 Bk )l
el = NY g0 ol G o a5 sl Canoy sl il oS F 5
Jlge lawgs aS canl (golazBl w5l (g lade [ Sly aS o) Wlowws i o2
LS Ly 6 olin SLS 5 it 4l w5 03 (s debeper 515 s

Syle elaiml aslo pus

&l o 48
FY VY o Lo

S bly i eloai/ dlopn 5 o deols (VYAY) cdllmid s ((Ggugn y9 -V
ABANAY L cyline) YF ojlas

YD VF o yles eoliidl &y i oelainl dlo e Lo (AYAY) cipmamas b, Y
Ard

doz 5 (O] i 5 olaiz] dyloyes ooy ) plid UL OV AAY) il B L5598 ¥
ATV e el ] el Sl Laiil o lugs olonodlé



AF Oliasls [ #4 o lack / (Solaldl cilidias alas || 1A |

10-

11-

12-

13-

14-

15-

16-

17-

18-

19-

20-

21-

Becker, C. S., (1964), Human Capital, (NBER Columbia University
Press, New York/NY).

Costa, D. L. and M. E. Kahn, (2001), "Understanding the Decline in
Socia Capital, 1952-1988", NBER, Working Paper.

Easterly, W. and R. Leveine, (1997), "Africa,s Growth Tragedy: Policies
and Ethanic Divisions", Quarterly Journal of Economics, 112, (4), 1203-
1250.

Glaeser, E. , D. Laibson, and B. Sancerdote, (2002), "The Economic
Approch to Socilal Capital", Economic Journal, 112, F437.

Grier, K. B. and Tullock, G., (1989), "An Emprical Anaysis of Cross-
National Economic Growth:1951-1980", Journal of Monetary
Economics, 24:259-276

Grootaert, C. and Van-Bastelaer, (2002), "The Rolr of Social Capital in
Dvelopment"”, Cambridge University Press.

Guiso, L. and Lui gi zingales, (2001), "The Role of Social Capita in
Financial development”, NBER working paper, No. W7563.

Hall, R. E. and Jones, C., (1999), "Why Do Some Countries Produce So
Much More Output per Worker thon Others?', Quarterly Journal of
Economics, 114, 1, pp. 83-116.

Helliwdl, J. F., (1996), "Economic Growth and Social Capital in Asia’,
NBER working paper, No. 5470.

Hong, H. and Jeremy C. Stein, (2001), "Socia Interaction and Stock-
Market Participation, NBER working paper, No. 8358.

Knack, S. and Keefer, P., (1997), "Does Sociad Capital have an
Economic Pay-off? A Cross Country Investing Ation", Quarterly
Journal of Economics, 112, 4, pp. 1251-1288.

Kormendi, R. C. and Meguire, P. C., (1985), "Macroeconomic
Determinants of Growth, Cross Country Evidence", Journal of Monetary
Econimics, 16, pp. 191-163.

La Porta, R. (1997), "Trust in Large Organizations', American
Economic Association Papers and Proceedings, 87(2), 333-338.

North, Douglass, (1990), "Institutions, Institutional Change and
Economic Performance”, Cambridge University Press.

Romer, P. M., (1990), "Endogenous Technical Change", Journal of
Political Economy, 98, pp. 71-102.

Temple, J.,, (1999), "The New Growth Evidence", Journal of Economic
Literature 37: 112-156

Temple, J. and Johnson, P. A., (1998), "Socia Capability and Economic
Growth", Quarterly and Economic Growth, Quarterly Journal of
Economics, 1113, 3, pp. 965-990.





