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VA =h (CA,TE, LAFA)
FP=g(VA,GD,WF)
UP=f (GF, GI, UN, AV)
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«§5,9leS isu 50 9990 arloyw CA ((63,9laS (isu 00938l 33, VA
slass FA (cueS 15 slo oy LA ((65,0liS iow 0 dgo slaa ;0 TE
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Estimation Method: Two- Stage Least Squares
Sample: 1350 1379

Instruments: CA LA FA GD WF GI UN AV C

VA = I*TE + 1.32*CA +.185*LA -.00125*FA
(8.7) (9.9 (4.5) (7.4)
R?=.96 D.W =2.03

FP=-.97*VA +.337*WF +.015*GD
(2.37) (31) (197
R?=.08 D.W =158

UP = 50* Gl +.065* GF +.209* UN -.0007* AV
(14) (2.9) (46) (2.02
R?=.76 DW=17
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