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| - Theory of exchange value.

2 - The principle of diminishing utility.
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1- Jevons, p.77.

2 - The Theory of Political Economy.
3 - wants.

4 - .... By a commodity we shall understand any object, substance, action or service, which
can afford pleasure or ward off pain. Jevons (p.101).
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6 - Utilitarian theory of morals.
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2- Extended utility.

3- Multiple utility.
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5- Jevons p.93.

6- The calculus of utility.
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1- Self-interest.

2 - Smith (1776, p.119): It is not from the benevolence of the butcher, the brewer, or the baker

that we expect our dinner, but from-their regard to their own interest. We address
ourselves, not to their humanity but to their self-love, and never talk to them of our
necessities but of their advantages.
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8-“It is clear that economics, if it is to be a science at all, must be a mathematical science.”
(Jevons, 1970, p.78).
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1 -“My theory of economics, however, is purely mathematical in character. ... To me it seems

that our science must be mathematical, simply because it deals with quantities”. (Jevons,
p.78).
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3- Jevons, 1970, p. 78.

4 - Jevons p. 83-84.

5- A unit
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1- “I hesitate to say that men will ever have the means of measuring directly the feelings of

the human heart. A unit of pleasure or of pain is difficult even to conceive; but it is the
amount of these feelings which is continullay prompting us to buying and selling,
borrowing and lending, labouring and resting, producing and consuming; and it is from the
quantitative effects of the feelings that we must estimate their comparative amounts.”
Jevons p. 83.

2- Will.
3- Jevons p.84.
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5- Pleasure and pain are undoubtedly the ultimate objects of the calculus of economics. To

satisfy our wants to the utmost with the least effort ... in other words, to maximize
pleasure, is the problem of economics. (Ievons 1970, p.101),
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