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1 - Organization of Petroleum Exporting Countries ( OPEC ).
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3 - Asymmetric.
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Hamilton, 1983, 1988, 1996, 2000; Mory, 1993; Mork, et al., 1994; Lee, et al., 1995; Sadorsky, 1999;
Davis and Haltiwanger, 2001; Cunado and De Gracia, 2003; Huang et al., 2005).
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Jones, D. W. et al.(2004), Oil Price Shocks and Macroeconomy: What has been learned since 1996, The
Energy Journal, Vol. 25, No. 2.
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1 - Sargan.
2 - Net Oil Price Increase.
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