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1. FASB(Financial Accounting Standard Board) 

3.  external encouragement
4.  principles-based
5.  detailed rules

Financial Reporting and Qualitative characteristics of 

8.  Boards
9.  sacred ideas
10. three primary constituencies
11. enhanced market efficiency

14. mélange
15. staff
16. sub objective
17. idea’s prominence
18. real things
19. authentic capacity
20. options
21. off-balance-sheet debits
22. a matching-like shelter
23. earnings volatility
24. dodge
25. superior usefulness of statements
26. Ability to Affect the Amount, Timing, and Uncertainty of the 

entity’s future Cash flows
27. abstract 
28. double-checking 
29. congruence
30. representational faithfulness
31. equity-based payments
32. employee stock options
33. equity instruments
34. equity-based derivative instruments
35. call options
36. fundamental ownership rights
37. volatility
38. timely insight.
39. the users’ self-generated data
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