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Abstract

The energy exchange started working in 1990 with the aim of providing an
organized, legal and competitive market for the fair discovery of the energy
carriers’ prices. Due to the importance of this market as one of the tools for the
development of the energy market and the realization of economic growth, it has
been addressed in the sixth five-year development plan of Iran. Therefore, the
government has been obliged to develop the energy market and supply crude oil in
the energy exchange. Considering the indisputable concentration of macro-policies
on increasing exports and also the need to diversify sales procedures to deal with
sanctions with the aim of improving the position of the Islamic Republic of Iran,
the need to create a centralized market to discover the price and trade of oil as a
strategic commodity in the middle east is felt more than before. This issue has
become the basis of the oil pricing plan in the country.

The current research aims to evaluate the success and efficiency of the energy
exchange as a transparent market by using thematic analysis method, while
identifying the challenges of supplying oil in the energy exchange through library
studies, reviewing documents and interviewing experts. To improve the
performance of the energy exchange, some suggestions have been made to be used
by policymakers and executives in this area.
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1. Organized Futures Markets

2. International Petroleum Exchange (IPE)

3. New York Merchantile Exchange (NYMEX)
4. Security Exchange Commission (SEC)

5. Over The Counter (OTC)
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