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Abstract

The exchange rate is known as one of the main variables in the economy of least
developed countries, which is considered a key relative price in the economy, and its
changes have significant effects on the structure and level of production, consumption,
employment and allocation of resources. During the past four decades, Iran's economy
has experienced four currency crises, the last one was currency crisis of 2017.
Examining the management mechanisms of the currency market shows using that has
not been successful in controlling the effects of the currency crisis on Iran's economy.
With this consideration; The present study seeks to analyze the mechanisms of currency
market management during currency crises. In the first step, by selecting and examining
library resources, the challenges raised by researchers in this field in recent years were
coded and classified into 5 categories according to the metacombination method. In the
next step, in order to complete the components affecting the research, monetary and
currency system experts were identified and their opinions regarding the main
challenges related to the management mechanisms of the foreign exchange market were
received and discussed in the focus group along with the findings of the meta-composite
method. Then, the selected challenges collected from sources and interviews with
experts were designed in the form of a Likert scale questionnaire so that the importance
of each of them is evaluated from the perspective of monetary and currency system
experts. Finally, the 20 indicators that were asked in the questionnaire from the experts
were validated using the PLS method and the relationships between them were tested,
and the importance of each of the current challenges of currency market management
was determined. The results of this research show that the high effectiveness of
exchange rates from regional markets, the direct entry of oil income into the government
budget, reliance on some expired solutions, the policy of granting preferential currency
and the mechanism of direct interventions by the central bank are among the most
important challenges of managing the currency market.
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