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In the literature of international relations within the country, realism and its related
theoretical branches enjoy a high level of acceptance. Various factors have led the
country's elites to adopt a particular interpretation of realism. This article argues that
realism encompasses a diverse array of theories. A lack of comprehensive understanding
of this theoretical spectrum, as well as the inability to accurately grasp key concepts in the
field, can result in superficial and imprecise interpretations. This limitation is particularly
evident in the failure to address fundamental questions in today's international politics,
such as the evolution of the international order. With this context, the primary question
this research seeks to answer is: What capacity does realism possess to respond to
contemporary issues regarding the evolution of the international order? In addressing this
question, it can be posited that Robert Gilpin's interpretation of realism—grounded in the
concepts of hegemonic rotation in international politics and hegemonic stability in
international political economy—offers a suitable framework for providing a clearer
explanation of the evolution in the international political economy order. Furthermore,
Solow's economic model, which is employed to enhance, enrich, and quantify Gilpin's
interpretation of realism, serves as a foundation for a more robust explanation of the
transitional period and transformation within the international order. The research adopts a
deductive method and is categorized as fundamental, employing a case study approach
with a static perspective. Specifically, this study investigates the application of Robert
Gilpin's theories within the realms of international politics and international political
economy, which have been further strengthened and enriched by Robert Solow's
economic model to better elucidate the period of transition and evolution in the
international political economy order.
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1. Introduction

In the existing literature on international relations, realism and its associated theoretical
branches enjoy a high level of popularity and acceptance. Various factors have driven
decision-making elites and scholars toward a particular interpretation of realism. This article
argues that realism encompasses a diverse range of theories (albeit with common
foundations and assumptions), and a lack of comprehensive mastery of this body of
knowledge can result in superficial and imprecise interpretations of key concepts in the
field. The question this research seeks to answer is how much capacity realism possesses in
addressing contemporary issues related to transformation in the international order. In
response to this question, it can be stated that Robert Gilpin's interpretation of realism—
based on the rotation of hegemony (in international politics) alongside hegemonic stability
(in international political economy)—provides a suitable framework for presenting a
relatively clear narrative on this subject (transformation in the international political
economy order). Although Gilpin's theories provide the necessary basis for this position, his
theory also has limitations. In this regard, the Solow economic model, employed to
strengthen, enrich, and quantify Gilpin's interpretation of realism, provides a better
explanatory foundation for understanding the transitions and transformations in the
international order.

2. Theoretical framework

This research employs three theories simultaneously to formulate a new theoretical
framework for explaining issues of change in the international order. The first theory is
hegemonic rotation, which focuses on the shift of hegemony due to the prioritization of
commitments over interests, eventually leading to the decline of the hegemon. The second
theory discusses the necessity of having a hegemon to establish economic stability at the
international system level. The third theory, an economic model, is used to enrich and
quantify the previous two theories.

3. Methodology

Adopting the assumptions of the scientific-experimental approach, this research aims to
provide a novel interpretation of Robert Gilpin's theories. The strategy used is deductive,
and the authors drew upon three different types of research: basic, case study, and static.

4. Findings & discussion

Although realism theories enjoyed significant popularity, especially after World War 1l and
during the Cold War, they were marginalized after the end of the Cold War due to their
failure to adequately explain post-Cold War issues, their narrow interpretations of
international events and trends, and their inability to address the new needs of the
international system. However, substantial efforts have been made to reform this intellectual
domain, leading to increased attention to other branches of this school. This research aims
to utilize and address certain gaps in Robert Gilpin's theory of hegemony to analyze and
explain contemporary conditions. Various types of change from Robert Gilpin's perspective
are first described, followed by a discussion on the necessity of having a hegemon at the
international system level to provide public goods and ensure economic and international
stability.

Gilpin enumerates numerous variables for a political entity to achieve hegemony.
However, given the current conditions of the international system, attaining political-
military hegemony appears to be a challenging task. Nevertheless, based on the arguments
presented in this research, economic hegemony can still be considered a viable option.
Therefore, the authors employ an economic approach to the concept of international order
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and hegemony, drawing upon the Solow growth model in macroeconomics to quantify and
enrich Gilpin's theories. In this research, two variables—investment in the international
order and technology—were chosen among the variables identified by Gilpin to make a
reasoned judgment about the emergence and decline of economic hegemons.

5. Conclusions & suggestions

This research examines two readings of realism based on the views of Kenneth Waltz and
Robert Gilpin. The Waltzian reading, due to its excessive focus on military and security
issues, appears highly abstract today. The contemporary world is moving toward more
complex economic issues, where military issues are often intertwined with economic
interactions. For example, how can we explain the competition between China and the
United States within the logic of Waltz when these two powers are each other's largest
trading partners? Considering the transitional economic conditions evidenced by China's
economic behavior, there is potential for changes in the international political-economic
order. It is evident that the logic of Waltz is highly inefficient in explaining such conditions.
On the other hand, the Gilpinian reading, by providing an expanded framework and the
possibility of simultaneously utilizing international economics and international politics, has
the potential to address present needs.

In this research, the authors use Gilpin's theories and Robert Solow's economic model to
provide a framework for explaining changes in the international political economy. They
focus on variables such as technology and investment, which are deemed important for
explaining transitional conditions in the international political economy. The selection of
these variables is crucial, as the degree of economic hegemony attained at the international
system level depends on two factors: the level of investment in the international order and
the level of technology. As long as the hegemon has the capability to invest heavily in the
economy and international politics while remaining at the forefront of technology and
innovation, its dominance will continue. However, if certain actors or a group of actors
become dissatisfied and manage to surpass the hegemon in investment and technology, the
hegemon will clearly feel constraints on its own will.
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