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Introduction

Global environmental changes have become a significant challenge for humanity, highlighting the need for
robust support for environmental projects across all dimensions, including financial and economic. Integrating ethics
and human and social values with environmental concerns in economic activities creates a new approach for sectors
such as banking, manufacturing, industry, and insurance, reshaping their operations in response to these challenges.
It is necessary to put aside the purely market-oriented approaches focused on the rapid development of financial
markets at any cost, so that other policies with greater health can replace them. Meanwhile, the concept called
"green banking" is one of the most important examples of this support. This kind of banking, as an important part of
ethical banking, plays a special role in protecting the environment. With a comprehensive explanation of green
banking and by using theoretical studies and international experiences and obtaining opinions from relevant experts
and experts, this research identified the factors affecting the trend of the country's banking network towards green
banking by using the Delphi method, questionnaire analysis and Friedman's test.

Materials and Methods

The current research is completely practical in terms of its purpose and qualitative and descriptive-analytical in
terms of implementation method. First, by using the Delphi method, the factors affecting the tendency of the
banking to implement green banking are identified, and then the relevant data is collected using a questionnaire. In
the following, the known factors are ranked and prioritized with Friedman's test. The statistical population of this
research was all managers and banking experts in Tehran. In the Delphi method, a standard statistical sample
typically ranges from 10 to 30 questionnaires, with 28 initially considered for this research. After follow-up, 23
questionnaires were completed and included in the analysis. Additionally, 142 questionnaires were prepared and
collected for Friedman's test implementation. At this stage, a Likert scale was used for the research questions, scored
by managers, branch heads, and banking experts. A combined method has been used in the collection of research
statistical data. At first, the concepts of green banking and ethical banking have been explained by using the library
method and conducting free theoretical and field studies. In the following, with the Delphi technique and obtaining
the opinions of relevant experts and experts, the most important factors affecting the tendency of the banking
network to implement green banking have been calculated. In the following, the remaining important factors have
been added to the set of factors with the method of intellectual generation.
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Results and Discussion

Based on the results of the research, four main economic, structural, managerial and social criteria were
identified in order to influence this tendency. In the sub-criteria section, the high inflation rate, the relative
cheapness of energy prices and the presence of profitable parallel markets along with green deposits are mentioned
as the most important reasons for the low tendency towards green banking. Also, the laws and regulations and the
legal system, the recruitment system, the promotion and encouragement of bank managers and employees, the
central bank's supervisory system, the senior managers' attitudes towards environmental issues, corporate
governance, the bank's internal supervision, the attention to green banking in the selection and decision Customers,
society's attitude towards environmental issues and the culture of demand among the most important sub-criteria
affecting the trend of the Iranian banking towards green banking have been evaluated and introduced.

Conclusion

This research tried to identify and analyze the factors affecting the tendency of Iranian banking network towards
green banking with a more comprehensive explanation of green banking and by using theoretical studies and
international experiences and obtaining opinions from relevant experts and experts. Based on the research results,
four main structural, economic, managerial and social factors influencing this trend were identified. Surveys showed
that in the first place, economic factors were more effective than other factors in the trend of the banking towards
green banking. Among the study factors categories, structural, managerial and social factors have the most influence
on the trend of the country's banking network towards green banking. It is suggested that for the greater desire and
tendency of the banking to implement and realize green banking, it is necessary to improve the economic
components with the aim of more stabilization, inflation control, strengthening of supervisory dimensions and
balance sheet reform of the banking network. Also, reforming the legal system in the supervision and support of
green bankers, reforming the incentive and recruitment system, strengthening the attitude of senior bank managers
and the general public to the necessity of protecting the environment, as well as reviewing the frameworks and
processes of corporate governance in banks with a green perspective to encourage Iranian banking, is necessary
towards green banking. In the meantime, undoubtedly the role of the central bank as the supervisory body and
upstream regulatory body in reforming the general structures of the banking system and improving the management
situation of the public sector of the banking network can be useful and effective in increasing the tendency of banks
to establish green banking and comply with its criteria.
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Table 1- Macro criteria and sub-criteria effective in the tendency of banks to implement green banking
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Social factor Managerial factor Economic factor Structural factor
o & s ansls 5,55 - S S - lS5 g - SIS 5 ol 19 5 ) e 358 plls

Corporate governance
OUSHE 5, es bl 2l -

e
Society's attitude towards
environmental issues

5 Bl )3 s (g )laSSL 4 d g5 59 - performance evaluation

Ol puie o

The importance of paying ke

attention to green banking in the

choice and decision of customers

S e § gaelols Sy -
Demanding culture

Lo sledpspe slaglojle slolis -

Demand of related NGOs

LSS el plls -
Staff training system
b sl ellas -

Implementation of employee

G Jlowo & Cond 18|l pde (255 -

The attitude of senior managers
towards environmental issues

Internal supervision in the banking

Mandatory facilities - Sl

Py Ty - Recruitment system, promotion and
Inflation Rate encouragement of managers and bank
Gl cwd - employees
Energy price Sjeid g o> plas -

Payroll system
Sl ol plls gyecSSl -
Bank-oriented financing system
SF e Sl )l plles -
S 4S5 (glaslijl Cpnds The central bank's supervisory system

Balance sheet status of the Soi pllas g e 5 (s -
banking Laws and the legal system

Sy Silye slylil -
Profitable parallel markets
Sl plls -

Tax system

500 gladbl 5l
Source: research findings
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Table 2- Descriptive statistics and distribution of data

s oy (ST Mo yd
Number  Percentage  Cumulative percentage
Sz 1 gl S0 3y 65.5 65.5
The first sector: sex Male
o) 345 100
Female
S 142 100
Total
T 33.8 33.8
Bachelor
A el lS 444 78.2
Master
e ipg2 i o 31 218 100
The second sector: Education Ph.D
o 142 100
Total
300 ol sisle
Source: research findings
wadlze (139 Jlo b Curdg (o) 2 =Y g
Table 3- The normality of the components
B ,lzo ool dlawi g,ll il Skewness Kurtosis
Factors N Statistic Mean statistic  Std. error Statistic Std. error Statistic
L3 Lo
& 142 4.103 0.130 -0.201 0.260 -0.194
Structural
dbw'_ 142 4.516 0.130 0.193 0.260 0.161
Economic
e 142 4.393 0.130 -0.108 0.260 -0.156
Managerial
UCL’_Z?‘ 142 4.254 0.130 -0.089 0.260 -0.187
Social

suios slaazsl, sisle
Source: Research findings
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Table 4— T-test of structural factor

slass ol 315! Bl 51 RV |
N Statistic Mean Standard deviation Mean deviation
142 4.103 0.285 0.026
. .j sy |
09 u*’u_ Sig = 0.05 (p-value)
6,8l Jolge (Test Value) =3
Structural factor OUsob! s
ojbof oo T4 ¢ 1sline pdaw Osle YS! 0.95 (cl)
T (df) p value (md) RN Jslas
Max Min
34.689 141 0.000 1.103 1.134 1.072
§uins clnasdl, (sl
Source: Research findings
@dUall Jolge (51aig0icSS (5 (19031 -0 g
Table 5- T-test of economic factor
slas Sl 35 bi] Bl 51 R P |
N Statistic Mean Standard deviation Mean deviation
142 4516 0.188 0.019
. .j A, |
090 ) Sig = 0.05 (p-value)
Ul Jolgs (Test value) =3
Economic factor Oluob! o
oylof e T4 g hsline daw Osle V! 0.95 (cl)
T (df) p value (md) Sl Jalas
Max Min
41.066 141 0.000 1.516 1.545 1.487
e slaassly is Lo
Source: Research findings
Rt Jolgs (gla50iST (F (903l -5 g
Table 6- T-test of managerial factor
alass oSl 3,5 tu! 1y RVCH W JE |
N Statistic Mean Standard deviation Mean deviation
142 4.393 0.203 0.013
49031 p93,1= 3
090 ) Sig = 0.05 (p-value)
e Jolgs (Test value)
Managerial factor obaeb! maw
oylol a4 g Iline ptaw sl BB 0.95 (cl)
T (df) p value (md) RN Jilas
Max Min
39.840 141 0.000 1.393 1.425 1.361
550 glaabl 135l
Source: Research findings
ol A g A Jshi 75 4y gl aomgs 0905 axd 8
Obizebl L (g5bline o )3 c0y0m 8 gajl (295 4 sl 4o LacSl (l) S = S5e Jelgs (65108 31 5650k 45, :Ho
5kl (g bolize pdaw 3l eSS &S ol (SIg=0/000) Lyl YA VWSV SR VR R WP S (LS g Je8
Ho (5,8 a8 cusly oledl olgs o cas opl 5l .l (SIg=0/05) 4 LacSb il S 4o 550 Jelge (6)185 531 :S0ke 4y :H
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Table 7— T-test of social factor

Slasy
N Statistic

ke 315kl B ol

Ol Sl !
Standard deviation Mean deviation

142

0.297 0.022

093 U835

Sig = 0.05(p-value)

slaial Jolgs (Test value) =3
Social factor Oluob! o
sjbof e 120> il o el SN 0.95 (cl)
T (df) p value (md) Sl Slas
Max Min
47.338 141 1.254 1.280 1.228

5850 cladl 15l
Source: Research findings
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Table 8- Friedman's ranking test

oo 4,
Mean Rank

Managerial
sl
Social

“t3) u’;l-:’“
Rank Criteria
1
2
3 (e
4

oLl
Economic

sl
Structural

3.94

3.67

3.55

3.19

3.0 sloassl, sisle
Source: Research findings
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Table 9- statistical test

s

o 142
N statistic
Al s 49.88
Chi-square
NPT
[EL DI 3
(df)
< bln 0.000
Asymp. sig.

Geins slbazsl, s le
Source: Research findings
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Table 10— The rank of the subcriteria in the structural factor

&) Jxe s ke 4
Rank Subcriteria Mean Rank
1 o> pllai g &l yhe g (yle8 3.43

Laws and the legal system
S QIS 5 e 321945 9 )l (o5 pllas

2 Recruitment system, promotion and 311
encouragement of managers and bank employees
The central bank's supervisory system
4 o el pllss (om0 S 278
Bank-oriented financing system
5 3 e 9 (.39’5> (’Ué;' 2.76

Payroll system

3uio0 sloazal, sisle
Source: Research findings

&PLaB! Jole 45 B jlmo 5 4y -1 Jo
Table 11— The rank of the subcriteria in the economic factor

ad) PSS ol 4
Rank Subcriteria Mean rank
Inflation rate
2 Si ot 3.97
Energy price
3 3 Slse ol 3.83
Profitable parallel markets
4 I e 3.25
Mandatory facilities
5 e pl 3.02
Tax system

S A glaslil 5 sy
Balance sheet status of the banking

2.83

Geios sbazsl, s le
Source: Research findings
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Table 12— The rank of the subcriteria in the managerial factor

)

- Sbre
Rank

Subcriteria

OoSbe 4,

Mean rank

1

Jxnane S 4y s 58 e 5

3.38

The attitude of senior managers towards environmental issues

b aS

3.23

Corporate governance

Sl B o)l

3.16

Internal supervision in the banking

oS, 5 Sdas (o)l sl

2.87

Implementation of employee performance evaluation

OIS ol plis

2.36

Staff training system

300 claassl, sisle

Source: Research

findings

Sl Jole 3 b ylno o5 4y - VY Jgr
Table 13— The rank of the subcriteria in the social factor

)

A Sbre s
Rank

Subcriteria

ol 4,

Mean rank

Obyidie paeuad 9 QL] )3 juw (6)ISSL 4 a5 (459

1

The importance of paying attention to green banking

2.94

in the choice and decision of customers

e Jlus 4 Cuns dnsls (5,5

2,61

Society's attitude towards environmental issues

sl g sulols Kin s

2.40

Demanding culture

L po legpase sl lojle slolis

2.05

Demand of related NGOs

Geins slbazl, s le

Source: Research
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