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Figure 1. Comparing mean and median maximization in the example optimization
model
Source: Benati (2015).
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Source: Research results
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Tabel 1. Return distributions of various models using Iran’s stock exchange market’s

data
Source: Author’s Computation
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Tabel 2. Comparing diversification of various models using Iran’s stock exchange
market’s data
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Figure 6. Comapring diversification of various model using Iran’s stock exchange
market’s data
Source: Author’s Computation
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