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Tabel 8. Estimation of long-term relationship between financial stress in the capital

market and other independent variables with stock returns of the studied industries
(Model 2)

Source: Findings of research
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Tabel 9. Estimation of long-term relationship between financial stress in the money
market and other independent variables with stock returns of the studied industries
(Model 3)
Source: Findings of research
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Tabel 10. Estimating the long-term relationship between financial stress in the

exchange market and other independent variables with stock returns of the studied
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Source: Findings of research
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