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Table 4: Periods of recession and boom regimes in the Iranian economy
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Table 5: Mutual correlations of variables
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Table 6: Granger causality relation

Jua>! Jo 4

0/0078 s 5 AL a5 S e Al 55 Ay b Cand i

0/0005 s 55 Al 055 2,5 e LSy 3 iy L pli aSLs e
Source: Research calculations eios Slewls 2350

O S Cele dhal) s92g pas 4 b e Sles)d aS was e plis il
5, a0 liabl mhaw 55 L5 (AL ads b s Cead g ol s ls
32 288 Sole p3U iy S L el 2l 5 Ch Cled ey g e



VAN el ¥ ojleds NP (0,90 (Golw solaidl slo w) ) &,laie oladl sdaollad WA

Sbwl Jule (2 yros S Cead 9 wiBl o0 JBIs LAlBL sy (6 )l sla S
Dgd oo wgmwe Hlpl o golaidl S oaisS
odl Al (g, (nl 5o 5 piie aw ul GG s L Sl e
Sy 9 Bl Gliee it el (a3l (T 5l G 5 i CeS u
b i g 0ol 3l Sloj cilisee glaojgs ,o ik slacSed landls |,
] 00 ) e [0 0L Szl g Sllegs
SLonen Gl 09doe aloy ol 4 Jae ol jo a5 e5050 (03]
ol S Caad g plow (a3l (BN (AlBL a1 0955 5 By slee g

5 LI AL o sl 1) 0955 5 By slroygs SLimes Glie (V) Jloged
A o LaS pleew

A1 AL adg b plews (asls ligen ) Hloged
Chart 1: Overlap of the stock index with gross domestic product
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Chart 2: Overlapping Oil Prices with Gross Domestic Product
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