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: Abstract

¢ Blockchain technology and Non-Fungible Tokens (NFTs) are increasingly
: significant in the charitable sector, offering innovative solutions to enhance
: transparency, accountability, and global engagement. This study examines the
: implementation and impact of these technologies in a case study of an Iranian
: startup, Introspection. Utilizing a combination of content analysis and
¢ interviews, the research delves into the opportunities and challenges presented
: by blockchain and NFTs in philanthropy, especially under the constraints of
: international sanctions and the fluctuating cryptocurrency market. The findings
¢ illustrate that blockchain and NFTs play a crucial role in generating new markets
: and enhancing operational transparency. These technologies enable charities to
: establish stronger connections with supporters and broaden their impact.
: Significantly, blockchain technology assists charities in expanding their scope
: from local communities to a global platform, facilitating a move towards
¢ decentralized and autonomous operations. This shift has the potential to reshape

Keywords: Blockchain © the charitable landscape, encouraging innovation and adaptation. The study

technology, pon-funglble_ to_kens © concludes that the integration of blockchain and NFTs is essential for the
(NFTS)} charlt_ablg organizations, : advancement of the charitable sector. It calls for ongoing research to effectively
digital innovation in Philanthropy ¢ address the challenges and leverage the opportunities these technologies present.
i This research contributes to a growing body of knowledge on digital innovation

in philanthropy and its potential to transform traditional charitable practices.
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Integration of cyber culture and public interests: NFT Introspect Startup and NFT Collections

Extended Abstract

1- Introduction

This research delves deeply into the potential of
blockchain technology and Non-Fungible Tokens
(NFTSs) in the sphere of global charitable activities.
In an era where digital innovation is paramount, the
study aims to understand how these emerging
technologies can be leveraged to bring
transformative changes in the charity sector. The
focus is on the multifaceted benefits these
technologies offer, such as enhanced transparency,
innovation, and extended global outreach for
charitable organizations. The research methodology
is informed by practical insights from the Iranian
startup ‘Introspection’, integrating qualitative
content analysis with interviews. This approach
aims to provide a holistic view of how blockchain
and NFTs can revolutionize the way charities
operate and engage with their stakeholders. The
study also acknowledges the complexities and
challenges these organizations face, particularly
under the constraints of international sanctions and
the inherently volatile nature of the cryptocurrency
market. This exploration is crucial, given that the
adoption of blockchain and NFTs in charities is still
nascent, with many potential paths and outcomes.
The research navigates through these possibilities,
aiming to offer a balanced perspective that
recognizes the opportunities these technologies
present while also being cognizant of their
limitations and risks.

2- Methods

Adopting a qualitative content analysis
methodology, the research involves a thorough
literature review, gathering data from a spectrum of
sources including academic articles, research
papers, and conference proceedings. The
methodology is meticulously designed to uncover
key themes and patterns from both textual and visual
data related to blockchain and NFTs in the context
of charitable activities. The scope of analysis is
broad, covering areas such as the burgeoning
markets for NFTs, the role of NFT collections in
driving philanthropic efforts, and the unique
emergence of these collections as autonomous,
decentralized charitable entities. A systematic
coding scheme is an integral part of this
methodology. It serves as a tool for organizing and
interpreting the vast amount of data, ensuring that
the analysis remains structured and comprehensive.
This approach allows the researchers to delve into
the nuances of how blockchain and NFTSs are being
integrated into the charity sector, identifying
emerging trends, potential benefits, and significant
challenges. The coding scheme encompasses
various categories and themes, which are critical in
reflecting the complex dynamics between

blockchain technology, NFTs, and charitable

activities.

3- Findings

The findings of this study underscore the
significant impact that blockchain and NFTs can
have on charitable organizations. These
technologies are not merely digital tools but
catalysts for creating new and exciting markets.
They enhance the transparency of operations,
enabling charities to establish a more direct and
authentic connection with their supporters and the
public at large. The blockchain's role in facilitating
efficient and transparent operations is particularly
noteworthy. It fosters greater public trust and
enables better management and utilization of
resources. Moreover, the study highlights how
blockchain technology expands the outreach of
charities, moving them from local to global
platforms. This expansion is not just geographical
but also conceptual, as it allows for decentralized
and autonomous operations, giving charities a novel
mode of engagement and governance. The role of
NFTs in this transformation is equally significant.
They are seen as instrumental in promoting
sustainable  development and environmental
conservation, thereby contributing to the holistic
success of charity startups.

4- Discussion & Conclusion

In conclusion, this research posits that the
integration of technologies like blockchain and
NFTs into charities is pivotal for their
transformation and innovation. These technologies
catalyze the creation of dynamic markets, elevate
operational transparency, and facilitate international
collaboration and activities. The study lays a
foundation for understanding the vast potential of
blockchain and NFTs in redefining the charity
sector, marking a significant shift from traditional
methods to more innovative, inclusive, and
transparent practices. However, the journey towards
integrating these technologies is not without its
challenges. The research identifies key areas that
need addressing, including the volatility of
cryptocurrency prices, the general public's lack of
awareness and understanding of blockchain and
NFTs, and the high risks associated with
transactions in NFT-based artworks. Addressing
these challenges is crucial for the successful and
sustainable integration of these technologies in the
charity sector. The study emphasizes the need for
further research in this area, suggesting that a careful
and informed approach is essential in navigating the
complexities and unlocking the full potential of
blockchain and NFTs in charitable activities.
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