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Abstract

One of the important events of 2020 was the spread of the corona virus, whose effect on
the financial markets is considered as an effective indicator of the economy, and companies
faced unprecedented risks in the crisis of the corona virus, which contributed to instability
and There was uncertainty in the financial markets and a significant percentage of the value
of assets such as gold and dollars unexpectedly decreased during the Corona period. In
this article, the performance of the stock market, gold and dollar is evaluated in two equal
time periods, before and after the corona virus, which was before the corona virus from
22/04/2018 to 19/03/2020 and the time period during The corona virus in Iran, i.e. from
10/08/2014 to 14/01/2019, has been analyzed using daily data. Using quantile regression
based on EGARCH model, this article estimates gold and dollar returns to cover stock
market risk before and after Corona. The results show that the returns of the dollar and gold
were lower than the stock market during the corona virus era, and gold showed a negative
and inverse relationship with the stock market in all conditions, except for the quantiles of
the first quarter and the second quarter. and gold is not suitable for hedging the risk of the
stock market, and the dollar has shown better returns than gold and stocks in the rising,
medium and falling conditions during the outbreak of the Corona virus.
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