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Investigating the impact of organizational capital with the stages
of the company’s life cycle in companies listed on the Tehran
Stock Exchange

Sajjad Bagheri Kaji !

Abstract
The concept of capital is one of the richest explanatory frameworks in contemporary
economic and managerial considerations. This category has undergone changes during the
last decades, through which the theories of We are the vision of organizational, intellectual
and human capital. Despite the new theories. Capital and the difference of attitudes in this
context, the concept of capital in the sense of expected return has still kept its essence. On
the other hand, in today's global economy and the upcoming developments of companies,
organizations face different periods of the company's life cycle, and these factors cause
changes in organizational capital. The main goal of this research is to investigate the effect
of organizational capital with the stages of the life cycle of companies listed on the Tehran
Stock Exchange. In this research, the statistical method used to analyze the data is the partial
least squares method. The statistical sample of this research includes the companies accepted
in the Tehran Stock Exchange and its time period from 2010 to 2015. The results of the
hypothesis test showed that the first sub-hypothesis of the research was accepted and
companies with less organizational capital are more likely to be in the growth stage. The
results of the second sub-hypothesis test indicate that companies with less organizational
capital are more likely to be in the maturity stage. Also, the third sub-hypothesis shows that
companies with higher organizational capital are more likely to be in decline. According to
the acceptance of all three sub-hypotheses, the main hypothesis was also accepted.
Keywords
organizational capital, life cycle, maturity stage, growth stage, decline stage
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