Journal of New Research Approaches BRI NULEPST SRR
in Management and Accounting Salle 9 o o

ISSN: 2588-4573

http://www.majournal.ir FRAYPY Go VF ) Ol AV o,le o2d JLa

kw1 g g 4 o35 A 58 3 ¢ S5 ph S ST 29 9 (e S § (Sl
drwgd Sl 50 Sy ygis

" Sgwee Olow
e ol

VEVNV/YS il Gy VP V) e/ 5l 53 s

ol

B 3590 3,090 31 (514 gazme AS o W piomad ol dass S Sla i1 S CldST objLl JUs 4 addlas
J.;M}Ai}?dwugnd|..X;f‘_,’_’:'l.wuw\})‘:\);Lﬁ‘djr_{s\ftg:ﬂyjudﬁbjb&aﬂwjdﬂu&})\f
plowil U (sla fually g3 el 1 oy 0T 0 28 5 amn o5 slalidl Kb o 5o shlan S35 (1 1y Shns
o S E oIl wsle ol S8 gl S LT a5 A8 wy p U ST e AW andlle cplcpl poosdle das
.m,\ﬁgtwdwnduoﬁdj)ﬁw@;:,o,i.uu,wmm;,ﬂ;yw,uw‘d,&
el (S | s DL s oot 5 40 o8 Sl SCn ol Sy e 4y i o s Sl addllae JS oS ol S5 p5Y
ot 3 pS Cupde Sl ( olsp 5 OT Sl,uis (6l amdp amasd il Lyls 1y sl o 2aS Jases o
;J;.A‘4;,\;q},:ﬁtg,}::4;:,,;,;\,C,?J:J;rsﬂ\s@)b”;L;,\;\f‘\iu,wg.u\):@ud,;%if45@\
a5l 53 (Sl 53S 55 (asmaen 5 Sl B (Siladin 4 @l 55 anlllas cpl S S ela! o5
Sy Sl S5 ple Gl SKase ST Slidios 5, 3505 Cae s e 4 ki 51 o 0T 3 457 S o ¢SS
Sl 55 55 Wl 8 S 5 )5 aalllas )

Sls™ Ol 519

s phe 4 i S 5 sla Sy Jase Co 5 5L

(peyman.musavi@gmail.com :J g oiws 53) .0l 5l ¢p 538 ¢ oMol 315T &l (op o Al sl (657 (g el )

(amir.mohebbi251@gmail.com) .01 51 ¢ 555 ¢ oSl 5157 &l (op Al sl (6 7 (g il Y



YFRA-YEY o VF ) Olia ) AV o lels (g lblue 5 Co pde j3 p g g <_;La:.j§.u) Y

doio

Sy rils gl p Calidue Olaiied (s ow I 3L Hlid Cowi LIS 5 ST sbis (olsm 5 ST wis Ol b
ol S el g ek o De ol ST Slej o3l &K n (YWY OLIKen 5 V05D 3405 15 anelr 4 e &Y s
S GLidl Canl Oljs o sta oS oS dmaler (V0T OL0n S 603 o Y0 Y0 DL sYadalt) ol
2315 3k5 a5 Jamme S5 6 S IS by s S dgate (S5 Oy (S Sl gl ] ae
Aol (VoY OLSen 5 adely) Sl 03,5 o 35 4 28 4 S S50l Sl 5 (265 L 5 S e
Oldiaiils 5 Gl odd Jglize ooy &5 a0 Jobs 305 5 0bsb ¢ fow ( LSz o anb LD (g Ol i
S s S ol ) a e ST A5 oS L1 (glodnl 3 5lde 31 (56 0L S0k 5 s 53 Sl
Aoy 5 Sl SIS S0 L pulm 55 2l 5 SKla camalr e (S5 Candy o) (1Y 0K
S35 SN LLaye (VoYY 0L Kan 50 550 S o g 1) i S2alS 5 Il ann s ¢ Sler (ool
b ps s pa e 58 0158 (lUNFCCO) Visa 5 0T Sl e 5550 53 dowie o Olajle O gl 05l 5S G
s bl (6la (6 Lo datens 5 i 595 OT 5 10 ASle wlul (slajls slaS

o s b S8 en 45 WS Jlesl (il 8 oS 3lba NS Bl dnw s slaS 5 oS 5 S 0L (Y418) s,y
ol e OT ooy e 457 (93,050 55 1) 555 (Jamme S Gl led b g ol Glosl s 03 0dd
Cab bl S e JUs 1) T Gbsy anwy Jb )3 la, i8S ST Wl 1) 358 gy BB 4 > Sl
Ko il dal g s S5 S Bl aes S 3 Skt 4 Olaiisd ( GV i, poe I (sles 25
G ) RS TN OLes A ) dias ol 1) 0T 4 Glayedbl sl p3Y SLlbl e s Sl
ol 5 Jamn s DS 3550 55 ES 0 0SS (g S8 8 e Jlo gt 5 Jbe gLl 68 a4 oo
a ol ol (VY 0L en A ) Ll o SL sUbgls Sl K TS 5 35,8 o BT 0L, 5 S
AT 03 o5 0 i 4 Jld & Sl 0dd S0 Jaows ) LB Sla gt 4 bg e Slodil D5
el odd G § domes (1 Cladlows pandl g drn g

B o dam S e a ki oE s 51 ES S bt G 8IS Gla osd S Lol Sl

5 &Kls) Mg ple Y Y OLSa 5V o3l (L SSL I el Sslie mlio 53 Sladllae ! Ll Ltz S

1 Liesen

2 Benlemlih

3 Chowdhury

4 Becker

5 Akhter

6 Nurunnabi

7 UN Framework Convention on Climate Change
8 Li

9 Hossain

10 Islam



¥ a5 3 (5la 538 ot 1005 e 4 a5 o 53 51 (S8 sl S s 5 (ame o L3I

3does e g (T00Y ¥l 5 ole) olasd e o(Y00F Y g sSasl 5 OG5) G 5lse (Y0 Vs NV
Ca g phn a3 doms 3 51 Jaes (GLESI O 0l (oS sl Slosl 48 L S ¥zl (YHOA) 01,0 5 J ki o
g s S 6 5 ENF o s a U CS L Ce s phe 45 515 3y (laalllae oy 003 3 g
sty (b mlo alS 35 s b Slb O sl 2l 6l (AW ellas sl cpl gy Ls S
Shls b baS 5 8 A8 e Ol 4 ol il SRagl ol Sl cDoegte 4kl Ll Sl
5 OIS sl o D55l 03 803,57 1 63 &Y s Do)y g0 41 L ES L2 5 Bl dmsle 4 o (6 ) e
Ll LS5 s 28 lel jliel 5 ik S S (Y7 OLSen NP, S 8 Wil Jos 3 0 aile
(ol plr (TN OB3) dslad foe £35S O 6 Olsie 4 ol ol 5 ylad 03,57 5 1y amelr g 520 (sl
ROWPREPE TR N el 5o St ae S5 GLALASN 5 ST 03 g Ly o

(S S 3 (SLAS

JoSe Sl a5 Jlo oy 50 53 @ o S5 SAMbT o 4 1 L33l g (Ye 0 )01,S0n 5 ST
S e ey 5 Sl 5 Sl Gl ¢ S S s gl 5l da sl s a5 5 A
dgdome b glaaz Ole 5o L3l 4 S 5sb @ i a0 ) S (o Ly ol s (o0 By Slankad gLl 4 oS
05 ,m Jilas 40 45 355 0 S SLaS 51 515 sl 03 28 o spie Lidl &S A8 o IV dtul 4s b pl AL oo
5 floml DDl 5 Gl mbie (S8 ConS o LB 51 Jile 4 Ll gn s chas e iy Jlo Sl 5o
S Cal (S5 Lo 5 S0 0SS sl ded SIL Lo e SVl &)l oo glidl Cods AL by e Jaes
Gyl blul 5 ol b Cillas ¢ Joses Conlow Lid| D50 55 )lge Jald el (S OT .S o ) OT s
NSb a5 7 S IT Hlin) (ISl e sdhuate (Sluls o Jpams 5 T L Lie files ¢ e
Gk ool Dli 5 OV pame o) 5 Chli 5 o551 0,53 5 e sl (J same drn s 5 DY o
OA M 5eale) s b b3 e SleMbl Lo

g o 4y 5

SLLEdl an g 5 1o 53 1y Lol jle 8 Sl o 15l Sy e " 48 s S 0l (Y+49) 0L, 5" Jor )
J}LL’«& C‘:M‘)QO&A"&;.L;@ G:L.::Jg. QL&G:«L@:?-\ J‘.})\J; OJ;O.}))TJ{&:‘@}.-)J b L;E?mi‘mmij)d;me-‘

ol 3 (63b5 By s s ste 4l jle e oal 3 1y idT 5 Wb L 5 )3 DUl 5 sl

11 Tilling and Tilt

12 Deegan and Blomquist
13 Milne and Patten

14 Gregory

15 Wolk

16 pollution emissions

17 Mahmes

18 Archel



YFRA-YEY o VF ) Olia ) AV o lels (g lblue 5 Co pde j3 p g g <_;La:.j§.u) ¥

slalzdl oo Glao Kl 5 Colual (iS4 (hind )l ¢SS &S sl b s Wil e G 5 elais]
2513 dnale & S gl AT on ple [y 0Ll a5 ol (YT OLSn 5 o) Wl e e S
3 Pk S Gl ol pl S e Sl OT )3 & s Glanal B, S50 S 0S8 glac Il 5 il
(oo g e 4y ol wlal (YA O 5 () sl S5 5 Jos Y ss O g 4 b S5 canals 5 el
A5 31y p3 e dale Gaim il (o0 53 dnlad S el O ale e S5lsl 035 03,57 1 B il a0 L
Siisl o 6 daly Sl gl Lolle & L35 il (1) 0L 5 b oores 5,5
Al slou! HUasl 5y e b5 b ylouts alawly 4 ol 41, elaz]

e Jols 651l oo g e (o3l 5 STl 138 (sl s Ssline o8 s 53 4 Ol e 1y e e 4l
S F fl oo g el gD LS o Jlesl eleml Sl 4 glies S Olojle &K & 350 0 S
@yu}@ﬁwsﬁMrt@)\;;,p,;w.,m@ow\,u;m?\qbwfd\ﬁgu;uoﬁisu‘)iw
b bl S 8 (el e pie Li5 (ol amal 1 01 Sodalin gla STy ¢S s 5 amele 5 spie oSSl
WY 0L e 5 5 grans eI ls e & 5 Cate DM 5L

wals 5 oS 63l sla ol g (e (Sl 355 00 43S a5 55 clal Gla sl (Slas pamn D)o 4 (S5l oo e
Eorie B3y &S a4 ) g IS8 p O Sl Dl (ST e Sl 0T 53 S8 oS dites gt Lo
JL&\{GAwb.-ds):ﬁd_,:f&\b&b\:udﬁcd:{ba\)é.w\;{unﬂq%\@jﬁg}w}néfw‘j\o&42.....3\:
Gl & ws AT (YVF) Ludyd 5 cpls by L edalin o5 s blie 5o ((YOF (udy 5 oals)
30l 65 Ola 3 1y 35 Slael gl & OS5 o e ol Sliae & Ly S5 Lang Se s slasly g,
g b s el sl 5wVl (Slalidl edasOls 4T e 5 g 55k 4 ot ply SO (Sole 4 dad o T
i o S D5 g 4y ol S e Slaaizr 03,5 EE 4 o 55 A o Jae 6y a8 1 S
GG BB 5 slezel LB SleSbl ate pl ol 5 ol Sy s alu i de Sl i 58 &S ass Sl w
A " e ) o

o S ) (SLS1 g o8 4l o jlul

WIS WU Jgtes S5 Olis g 5 s OLESlai 63 Jstms &5 55 S 5 &5 sjle e ) Cus s e 4
5 sl 5 (oY) OLSGs 5 el (VoY OLKGs 5 po) Wl Wl 1) Ol LS e Sledbl

SIS S sl 4l i Ko S eS8 4 o 5,5 slacS b & dmals skde (YY) 5,0l

19 Islam

20 Kaium Masud

21 Reimsbach

22 Michelon and Parbonetti



6 a5 3 (5la 538 ot 1005 e 4 a5 o 53 51 (S8 sl S s 5 (ame o L3I

3l kS dmalr oy 3o Uil o ST Jlo b sls WOT O Ll (a3 Lo e DAL
oM 3, o 6 ke Sy g 4 aee o SNl sLidl , OS5 o510 &S s ST Ol (YA s
oY DL 5 6 m5e) Al b a8 Oliadled (85 eS8 6l e S sl bl o
amalr plazr| i 53 S 8 Sl odias 0L Jelse 1SS 15 g0 IS o3Il (VY 01K 5 e
Ll e Lo 5 olor] (sl lab 53 Syl (sl S 5 (Srals otias O3 o on ol

shuxe S 5 SLS1 9 (559Togm

) Lo 51 Bl b O g s dnaler  gne 2 5510 g S5 & S Oly Caw g e 4 0
slas a5l oYL sl 5 Olaied sl Hll Sdedis 53 9 Auled Lis 1y 55w b S Cladls —
OLSer 5 B2) L S Jaes Gl op 3T ks Al 4 Cows Wins o ojll LT & 5 Lyls 5575 5m
53 Y OLn 5 Olem ) dias e OLES 1y aowe o slalid) 5 (653T5 gy Cte iy Oliimes (Y41
W5 65 L5 IS g ondtn 304 Gla Sl Yol Dy ke ((s3batil e (oS sl b OS5
i3T5 SES 5 ¢ blin 55 (Y08 OLKea 5 0 5S ) S o S0 ol 5 Jases S ) slalil
oslitl 4L 9ls (glasl wile  bluail 5 5 gla C}:j&j‘j&:{)x‘)‘))\} s Sl g gwliw HLES 5 me s
3y50 03 A 5Ll ) el (e o3 SleMb] GLiSl 345 55 oS ST o S Y gane OIS e S s
o) SleMbS sLadl 4 il oS 0 ST calepur (131 (see SU B (gl nl b )ls ey 2S5
e Loy Ol (g gla G‘Ji’ Sl 6‘;}%-'\&.9 LS o (Yo Y O 5 (5 a395) Lyls P
(VXY OLan 5 im0 Y 7ty a5 Jaga) dias e 1)

(e ) SUST 9 (Jbo paf

b 3503 35 55 b Jlazl 5 duled 5135 0L a3 slae s S b ot dlaly L5 filad sbj gla o b oS3
o e dasly (108) 0, an 5" g all 5 (Y410) OL8es 5 Dl tins L 1) Ols Jasms oy j slac b
els SIS b 5 )ls (sl (Al b sl o (S Jlo pal il Jases S5 Sl Oss 5 e 2l
e AL S ol by i e eSS 5 ol b Al Jee Jaes o Ctel slasl L Gillae L oS
93 AN o il LS e Ll b Slawge Ol e 1 56 asee e SleMbl Yzt YU e
Olpde 5 555 0 sl i Saules im0l pde s Q\f.x..m(a\) Olriisd o 5 b e 3L gl L

Sk (aJJb‘ b besS b (ow s 5 slaxl b ss cl?.b_; Shadisls 5t Sledbl glasl ol c)':i}\

23 Brammer and Pavelin
24 Rehman

25 Tagesson

26 Hummel and Heorisch
27 Al Arussi



YFRA-YEY o VF ) Olia ) AV o lels (g lblue 5 Co pde j3 p g g <_;La:.j§.u) 4

Ll |y Joes s 5 Sl B 5 )ls Jlazml 5 o 6T ¢ opl b e yls Oladigd b 355 Laslg)y slowl & Jles 5 i
YA O 5 5 sme) S

(o S 5 SUBN 9 o 5o

S S oo Sl 0T 55 8 305 el il a4 (Soe OS5 el s o Cae gt 4l ol
o e O Lo e 35 e 5 S B 0Ty 5 Al amsle 0 o il e S b oS 0T
e 0T O3 B,y 5 OS5 5y 6l dmalr 5 S0 o Jolas (Y0P P Slea o) L OLis iy oS s
508 23 3503 amale b 6 5 Vb Jal S S5 w g pdse ol (VN 0LKen 5TOB) dy r s sl
LS O n y g o oS 555 0 48,8 Lo 55 08 5 ge S5 0S5 o (Y1) 050 5 e ) das o e
Gl OS5 ok S s olaml ol 5 Jbo Sy (ol 0liS uSain e men 310K 56 Jasee S
Aas o 0L 1y Jbo s Shee 5 S50l ol Olaiisd Sols slaair & 5 (T4 0L 5 S
G § does Laim (sl wile (g Ll Glaclad 55 OT OS5l 5 & jgd )y o @lf'*idﬁ'*;»bow
@@l,Mgwou“sS;};;m;,\d,; 6‘JJ'_9Qél@dﬁ)bdj‘juﬂ‘}?ﬂwj&;bw‘éw‘j
(YN ulSD 58 o i Oy oo 1y &S o e 5 oes S slalidl

o S ) SS9 0 o Cd Mkl

wils D, o de Lo Oloaal 3 &S 2ie 8la gl Jos Ol ke Sl S5 55 J S L ESTS000 pde i
Jd s r):;&/. 2 b 18 WSl 5 g Jats Ol pite iz s (Y4 IA OLSe 5 L) w13 36 T L s sl
o pde Cia slac b Oyl & L S Ol (Y18) 0L, Ken 5 e 5 ol Ll dmsler g i 5 J 1
Oolad (diad 51 Slawanas (o ke St Sl 55 OT gl .l 0kl 03 o &2 O ke 40 SISl
G (SeS mr gl s s O e S8 lis o7 5l OLE @Bl ool Ll s ST Al and Ty 0 pde Cik ina
TN O 5 i ) LS a il |y 28 Bl T (oo 53 S o 0 ke Cid Slavanal e il
j‘r,g) w5l S gls (Salidl ple 5 Jaowe Cons 3 SLaLE3l Ol a5 Jitems Ol ke Cote dlasly Soladlae 1 (g3las

5D Wsls las 1 dte alaly (Ollas 51 6,505 slia (Y IY 0L Kan 5 T labelu €YY (0, Kan ;‘r:;;)

28 Juhmani
29 Khan

30 Samarah
31 Abubakar
32 Alnabsha
33 Terjesen
34 Ntim

35 Samaha
36 Alnabsha



v a5 3 (5la 538 ot 1005 e 4 a5 o 53 51 (S8 sl S s 5 (ame o L3I

VP O 5 sl s S5y 1y ladaly man ¢ S5 515 (Vo8 oy 5 I8 da g VWA On
W Py st s o

(e s ) SLST 9 0 poe Cdud (i £

Sl fe S8 L 1) OS50 O g Lilgion o e Toa 53 05 Ol e oyl b sl (o phn 4 Bl
Sladllas (YA O e 57 Oleds §Y+IA f'r;;,ﬂ; YA O 5 o SLI) Wl s o e
50 Oblen OV 5 ol 2l Gl gt a5 51 OL5 Al s 5 L3 ST ey 1) OB 6ol slaacr (oL by
wwum6&;,}\(%\?)@\)&@}&ﬁg?ﬁruvwho\,&@)m;)Ma,;\s@bjmg;};
(350 gy a3 g8 Sl G5B B s Sl ol 6 S n 4 5 a1 0 e Sia 25w 31
C\}S\A:lf@wcxh@:aﬁﬁinuiﬁ o pde CEA Hd i O Ol pde O3l gl &S Cils sl C..w\ogu
led S 585 1) sl 5 Sl sl glalisl

(e o § (SLISI 9 (Sl alio 42 3

S5 S5 Olile Sl ain 5 0 3T 551 Olsie & Bl 0058 o0 s ls Gl b O e 4 Ll s
5 Kus Y OLSar 5 7 ) el IS 4 o Ol 5SS skiasilis 47 35 e el S0
Sl auia e 5 Sl 4 Gl wlpm 68 5518 A 6T (ol el asly Gb (Y414 01,80
Sl w1 WVl 1 55 Ll mbie (slaat 5o L3l 51 ot 1355 gn GBI Olejla Sl mlie Lok g
sbassa S8 ) 0K 5 olamy) Gl 6 £ 515 55 Codlid peds 5 o 0L ol L3 e
das )l & a5 (2 pde Slewdd Jpd Sy 1) Sl Gl;.a o e &‘JK Ll g o Sl Gt’
53 Loty 3 O n L OV on Uy a3l Gl T35 0ol (6,8 e 3 il e 285 (Y4 Y- Clays s J1s,ED
35h e GBI olaa o 4 Sll mlio 4 ja (Y4 Y) WOLar 5 Olamy Y0¥ cloys 5 JI,ET) Ao Ll e
Gy Oy lS a4 5oL @yl 5 el Gbaasl p allejle (Gsi= b 5l Ol lS Lis (ol Olojle & oS
B e g5 (Sl gl 30 358 oo Jlameie Olejlo ()l 5 s3] Colial &y plis g 8 9~ JUs

AT Y e 0L 57 e I il e ol BB 55,1 (RIS (s Olasle s 4572l ot (81 1 (6 5bo oS~

37 Mohd Ghazali and Weetman
38 Ho and Shun Wong

39 Elmagrhi

40 Nasr and Ntim

41 Shahab

42 Akhter

43 Dinca

44 Rehman

45 Aggarwal and Verma

46 Elrehail



YFa-Yey U‘a‘\‘;.\ Ql:.««.ﬂ) AY a)l.:..fh cdj‘JgW}Cdﬂ#)J d’if ‘5.2..&‘3}1 ‘_;thjgijj A

oS Ll LBl 5L 5 dgate i )lST (Slao s S 5 505 0Ly (Y18) O, 0 57 258 Lo 5 ok ploil anlllas
L3S leal (Y14) 0l 5 Kus Lyli8 oo S50 aie Sys & (ol Jaows G sl I i
Coge 4 ) (ame G Plw S 0wy i Glail plis B 5 anns ly fhe € ULy, oS )2
S Sl o2 Ll mlie a s L3S S sl e 5o MGl Pl b s &S5 31 (5 5 fade
4 Sl Ses imen 5 bl K888 51 gite SUSE 5 sl sy g0 slaan g el 4 Sl Ses
IS o 4 S8 (gl 355 e plomil o 03 (635 D)o 4 LIS 5 4T das DL IS5 Oladis 5 ansl
Y 0L 5 ol JD) s Cnlin slalidl 5 b 51 slazl 5 Jases S

S5 domld 9 Som

by iy oy she DLW 4 WL T cdes ansler 5 7 5 S plail b s O ST ST
(St b Jg ol S daes o slalidl a5 Bk |y Olaiisd SeMbl sblolis 1 glos zu8
b Coanb Sl ss ame 3lg OT o8 Sl ol odiaslts & sl e b Cte Sledbl (ol (oS L S
c,\,;uuuu“;\&;?.@\;Q;,Cpcguéﬁ;,\f.@\,@cma\,\éu.mwé\ﬁaﬂ%
Ja,“mcésqSw@;ﬁ\aﬁgwS\x:\w@l)o\ﬂmq‘::»a\f};{c.xf@;lﬁ\ou&;d';o\:ﬁpd:;n
Wl 0 5 OB s pl5 5 OIS gle o (gm0 St eyl 60 Jame T3 (5,515 At o
4@,\5o\,\fquﬂpmwéy)w@dg;,\\,ouwlfquﬂ@Jgﬁféu&,.ww‘ou;ow,;
St S oy e L (61360 451 s o ST (LS b sl S o 2l | a2l
w1 5 By o S s (plazrlan s i cbad pa 2al ey G RS

B o5 s G F el 5 Jamaln 5 Gl led IS 5 (Ll 5 aoee G5 Jilus Sl 4 42 55 L
S50 il ol S e )l slaslg 5 3 ST g 1y aoesdi S S IR amt 53 5 ST
-JJ;;{;E)JMQL?JLG‘J{\AJFMCJM%W 1ok 5 e S sie Gib S s 058 5 69
2y s S S o)l 35 I wl LS 8 680 S LK B s el (S ST Ol
8T sl s 4 ) eler 05500 (diyls syt (55 55 45 pazes

Al 9 wbe

Akhter, F., Hossain, M.R., Elrehail, H., Rehman, S.U. and Almansour, B. (2022),
"Environmental disclosures and corporate attributes, from the lens of legitimacy theory: a
longitudinal analysis on a developing country”, European Journal of Management and
Business Economics, Vol. ahead-of-print No. ahead-of-print. https://doi.org/10.1108/EJMBE-
01-2021-0008

47 Guenther



N a5 3 (5la 538 ot 1005 e 4 a5 o 53 51 (S8 sl S s 5 (ame o L3I

Benlemlih, M., Ge, J. and Zhao, S. (Emma) (2020), “Undervaluation and non-financial
disclosure: evidence from voluntary CSR news releases”, SSRN Electronic Journal, doi:
10.2139/ssrn.3565465.

Chowdhury, M.A.A., Dey, M. and Abedin, M.T. (2020), “Firms’ attributes and environmental
disclosure: evidence from listed firms in Bangladesh”, Asian Journal of Accounting
Perspectives, Vol. 13 No. 2, pp. 57-77

Liesen, A., Figge, F., Hoepner, A. and Patten, D.M. (2017), “Climate change and asset prices:
are corporate carbon disclosure and performance priced appropriately?”’, Journal of Business
Finance and Accounting, Vol. 44 Nos 1-2, pp. 35-62,

Becker, S., Bouzdine-Chameeva, T. and Jaegler, A. (2020), “The carbon neutrality principle: a
case study in the French spirits sector”, Journal of Cleaner Production, Vol. 274, 122739,
Nurunnabi, M. (2016), “Who cares about climate change reporting in developing countries?
The market response to, and corporate accountability for, climate change in Bangladesh”,
Environment, Development and Sustainability, Vol. 18 No. 1, pp. 157-186

Li, D., Huang, M., Ren, S., Chen, X. and Ning, L. (2018), “Environmental legitimacy, green
innovation, and corporate carbon disclosure: evidence from CDP China 1007, Journal of
Business Ethics,Vol. 150 No. 4, pp. 1089-1104,

Hossain, M.M., Momin, M.A., Rowe, A.L. and Quaddus, M. (2017), “Corporate social and
environmental reporting practices: a case of listed companies in Bangladesh”, Sustainability
Accounting, Management and Policy Journal, Vol. 8 No. 2, pp. 138-165

Islam, M.T., Kokubu, K. and Nishitani, K. (2020), “Corporate social reporting in the banking
industry of Bangladesh: a test of legitimacy theory”, Social Responsibility Journal,

Tilling, M.V. and Tilt, C.A. (2010), “The edge of legitimacy: voluntary social and
environmental reporting in Rothmans’ 1956-1999 annual reports”, Accounting, Auditing and
Accountability Journal, Vol. 23 No. 1.

Deegan, C. and Blomquist, C. (2006), “Stakeholder influence on corporate reporting: an
exploration of the interaction between WWF-Australia and the Australian minerals industry”,
Accounting, Organizations and Society, Vol. 31 Nos 4-5, pp. 343-372,

Milne, M.J. and Patten, D.M. (2002), “Securing organizational legitimacy: an experimental
decision case examining the impact of environmental disclosures”, Accounting, Auditing and
Accountability Journal, Vol. 15 No. 3.

Gregory, A., Whittaker, J. and Yan, X. (2016), “Corporate social performance, competitive
advantage, earnings persistence and firm value”, Journal of Business Finance and Accounting,
Vol. 43 Nos 1-2, pp. 3-30,

Archel, P., Husillos, J., Larrinaga, C. and Spence, C. (2009), “Social disclosure, legitimacy
theory and the role of the state”, Accounting, Auditing and Accountability Journal, Vol. 22 No.
8, pp. 1284-1307,

Islam, M.T., Kokubu, K. and Nishitani, K. (2020), “Corporate social reporting in the banking
industry of Bangladesh: a test of legitimacy theory”, Social Responsibility Journal.

Joshi, P.L., Suwaidan, M.S. and Kumar, R. (2011), “Determinants of environmental
disclosures by Indian industrial listed companies: empirical study”, International Journal of
Accounting and Finance, Vol. 3 No. 2, p. 109,

Kaium Masud, M.A., Mi Bae, S. and Kim, J.D. (2017), “Analysis of environmental accounting
and reporting practices of listed banking companies in Bangladesh”, Sustainability
(Switzerland), Vol. 9 No. 10, pp. 1-19,

Hahn, R. and Lulfs, R. (2014), € “Legitimizing negative aspects in GRI-oriented sustainability
reporting: a qualitative analysis of corporate disclosure strategies”, Journal of Business Ethics,
Vol. 123 No. 3, pp. 401-420,



YRA-Y2Y o N F) Ql:.“..aju\Vo)L..icd)\ngjcdﬁm);;ﬁj&}idu;ﬁ” \e

Reimsbach, D. (2013), “The Effects of negative incidents in sustainability reporting on
investors’ judgments — an experimental study of third-party versus self-disclosure in the realm
of sustainable development”, doi: 10.1002/bse.1816

Michelon, G. and Parbonetti, A. (2012), “The effect of corporate governance on sustainability
disclosure”, Journal of Management and Governance, Vol. 16 No. 3, pp. 477-509,

Brammer, S. and Pavelin, S. (2008), “Factors influencing the quality of corporate
environmental disclosure”, Business Strategy and the Environment, Vol. 17 No. 2, pp. 120-
136,

Rehman, S.U. Elrehail,H., Nair,K.,Bhatti,A. and Taamneh,A.M. (2021), “MCS package and
entrepreneurial competency influence on business performance: the moderating role of
business strategy”, European Journal of Management and Business Economics. doi:
10.1108/EJMBE-04-2020-0088.

Tagesson, T., Blank, V., Broberg, P. and Collin, S.-O. (2009), “What explains the extent and
content of social disclosures on corporate websites?”, Corporate Social Responsibility and
Environmental Management, Vol. 16, March, pp. 352-364.

Hummel, P. and H€orisch, J. (2020), ““It’s not what you say, but how you say it’: how the
provision of qualitative, quantitative and monetary environmental information influences
companies’ internal decision making”, Journal of Cleaner Production, Vol. 268,

Hutman, F.C., Hussein, K.M. and Tariq Tawfeeq, Y.A. (2021), “Does environmental
management accounting matter in promoting sustainable development? A study in Iraq”,
Journal of Accounting Science, Vol. 5 No. 2, pp. 114-126,

Islam, M.S., Miah, M.S. and Fakir, A.A. (2015), “Environmental accounting and reporting-an
analysis of Bangladeshi corporate sector”, Journal of International Business Studies, Vol. 1,
January, pp. 1-14.

Al Arussi, A.S., Selamat, M.H. and Mohd Hanefah, M. (2009), “Determinants of financial and
environmental disclosures through the internet by Malaysian companies”, Asian Review of
Accounting, Vol. 17 No. 1, pp. 59-76,

Masud, M.A.K., Hossain, M.S. and Kim, J.D. (2018), “Is green regulation effective or a
failure: comparative analysis between Bangladesh Bank (BB) green guidelines and global
reporting initiative guidelines”, Sustainability (Switzerland), Vol. 10 No. 4,

Juhmani, O. (2014), “Determinants of corporate social and environmental disclosure on
websites: the case of Bahrain”, Universal Journal of Accounting and Finance, Vol. 2 No. 4, pp.
77-87,

Khan, S.Z., Yang, Q. and Waheed, A. (2019), “Investment in intangible resources and
capabilities spurs sustainable competitive advantage and firm performance”, Corporate Social
Responsibility and Environmental Management, Vol. 26 No. 2, pp. 285-295,

Samarah, T., Bayram, P., Aljuhmani, H.Y. and Elrehail, H. (2021), “The role of brand
interactivity and involvement in driving socialmedia consumer brand engagement and brand
loyalty: themediating effect of brand trust”, Journal of Research in Interactive Marketing. doi:
10.1108/JRIM-03-2021-0072.

Abubakar, A.M., Elrehail, H., Alatailat, M.A. and El¢i, A. (2019), “Knowledge management,
decisionmaking style and organizational performance”, Journal of Innovation and Knowledge,
Vol. 4 No. 2, pp. 104-114,

Akbas, H.E. (2014), “Company characteristics and environmental disclosure: an empirical
investigation on companies listed on Borsa Istanbul 100 index”, The Journal of Accounting
and Finance, Vol. 62, pp. 145-164.

Alnabsha, A., Abdou, H.A., Ntim, C.G. and Elamer, A.A. (2018), “Corporate boards,
ownership structures and corporate disclosures : evidence from a developing country”, Journal
of Applied Accounting Research, Vol. 19 No. 1, pp. 20-41,



A 5 o 53 (Sl 3287 el 1 5 e 5 a0 5 S5 Sl S rs 5 ams s § 5L

Terjesen, S., Couto, E.B. and Francisco, P.M. (2016), “Does the presence of independent and
female directors impact firm performance? A multi-country study of board diversity”, Journal
of Management and Governance, Vol. 20 No. 3, pp. 447-483,

Ntim, C.G., Opong, K.K. and Danbolt, J. (2012), “The relative value relevance of shareholder
versus stakeholder corporate governance disclosure policy reforms in South Africa”, Corporate
Governance: An International Review, Vol. 20 No. 1, pp. 84-105,

Samaha, K., Dahawy, K., Hussainey, K. and Stapleton, P. (2012), “The extent of corporate
governance disclosure and its determinants in a developing market: the case of Egypt”,
Advances in Accounting, Vol. 28 No. 1, pp. 168-178,

Alhazaimeh, A., Palaniappan, R. and Almsafir, M. (2014), “The impact of corporate
governance and ownership structure on voluntary disclosure in annual reports among listed
Jordanian companies”, Procedia - Social and Behavioral Sciences, Vol. 129, pp. 341-348,
Alnabsha, A., Abdou, H.A., Ntim, C.G. and Elamer, A.A. (2018), “Corporate boards,
ownership structures and corporate disclosures : evidence from a developing country”, Journal
of Applied Accounting Research, Vol. 19 No. 1, pp. 20-41,

Mohd Ghazali, N.A. and Weetman, P. (2006), “Perpetuating traditional influences: voluntary
disclosure in Malaysia following the economic crisis”, Journal of International Accounting,
Auditing and Taxation, Vol. 15 No. 2, pp. 226-248,

Alhazaimeh, A., Palaniappan, R. and Almsafir, M. (2014), “The impact of corporate
governance and ownership structure on voluntary disclosure in annual reports among listed
Jordanian companies”, Procedia - Social and Behavioral Sciences, Vol. 129, pp. 341-348,

Ho, S.S.M. and Shun Wong, K. (2001), “A study of the relationship between corporate
governance structures and the extent of voluntary disclosure”, Journal of International
Accounting, Auditing and Taxation, Vol. 10 No. 2, pp. 139-156,

Elmagrhi, M.H., Ntim, C.G., Elamer, A.A. and Zhang, Q. (2018), “A study of environmental
policies and regulations, governance structures, and environmental performance: the role of
female directors”, Business Strategy and the Environment, Vol. 28 No. 1, pp. 206-220,

Nasr, M.A. and Ntim, C.G. (2018), “Corporate governance mechanisms and accounting
conservatism: evidence from Egypt”, Corporate Governance (Bingley), Vol. 18 No. 3, pp. 386-
407,

Shahab, Y., Ntim, C.G., Chengang, Y., Ullah, F. and Fosu, S. (2018), “Environmental policy,
environmental performance, and financial distress in China: do top management team
characteristics matter?”, Business Strategy and the Environment, Vol. 27 No. 8, pp. 1635-
1652,

Akhter, F., Hossain, M.R., Omrane, A. and Kabir, M.R. (2021), “Impact of corporate attributes
on human resource disclosure practices, evidences from commercial banks of Bangladesh”,
FIIB Business Review. doi: 10.1177/23197145211039344.

Dinca, M.S., Madaleno, M., Baba, M.C. and Dinca, G. (2019), “Environmental information
transparencyevidence from Romanian companies”, Sustainability (Switzerland), Vol. 11 No.
18, pp. 1-22,

Rehman, S.U. Elrehail,H., Nair,K.,Bhatti,A. and Taamneh,A.M. (2021), “MCS package and
entrepreneurial competency influence on business performance:themoderating role of business
strategy”, European Journal of Management and Business Economics. doi: 10.1108/EJMBE-
04-2020-0088.

Aggarwal, K. and Verma, A. (2020), “Effect of company characteristics on human resource
disclosure index: empirical evidences from Indian corporates”, Management and Labour
Studies, Vol. 45 No. 1, pp. 85-117,

Elrehail, H., Harazneh, 1., Abuhjeeleh, M., Alzghoul, A., Alnajdawi, S. and Ibrahim, H.M.H.
(2020), “Employee satisfaction, human resource management practices and competitive



FRA-FPY o (VFr) Ol AV o5l ¢ ylblasm 5 Cy ke 53 o 5 2 (a5 s, VY

advantage: the case of Northern Cyprus”, European Journal of Management and Business
Economics, Vol. 29 No. 2, pp. 125-149,

Elrehail, H., Behravesh, E., Abubakar, A.M., Obeidat, S.M., Alsaad, A., Cizreliogullari, M.N.
and Alatailat, M. (2021), “High-performance work systems, psychological capital and future
time perspective: a cross-nations study Title”, European Journal of International Management.
doi: 10.1504/EJIM.2021.10038441.

Guenther, E., Guenther, T., Schiemann, F. and Weber, G. (2016), “Stakeholder relevance for
reporting: explanatory factors of carbon disclosure”, Business and Society, Vol. 55 No. 3, pp.
361-397,

Wolk, H., Tearney, M. and Dodd, J. (2001). Accounting Theory: A Conceptual and
Institutional Approach, (Fifth Edition), Thomson, South-Western College Publishing.

Mahmes K (2018). Corporate social responsibility disclosure: theory and empirical insights
from the Libyan Extractive Sector (2009-2014) and related accounting education
considerations. University of Brighton. Volume 1. DOI:10.13140/RG.2.2.32231.39841



W 5 o 53 (Sl 3287 el 1 5 e 5 a0 5 S5 Sl S rs 5 ams s § 5L

Environmental disclosure and corporate characteristics, through
the lens of legitimacy theory: A developing countries analysis

Peyman Mousavi '

Amir Mohebbi >
Date of Receipt: 2022/12/26 Date of Issue: 2023/02/14

Abstract

This study seeks to evaluate the quality of environmental reports. It also attempts to identify a set of
environmental reporting interests by companies and those with the least disclosure. This study conducts
an in-depth analysis to understand the most favorable form of environmental disclosures and their
extent after the integration of regulatory guidelines. In addition, this study attempts to investigate
whether specific firm characteristics such as firm size, firm age, leverage ratio, profitability, board
independence, and gender diversity influence environmental disclosure practices. It should be noted
that the whole study is from the perspective of legitimacy theory. Analyzes may show why certain
environmental items receive the least disclosure, such as climate change funding, carbon management
policy, etc., and how companies can justify investing in items that are theoretically least preferred. and
get social motivation. This study actually helps to document environmental reporting in developing
countries where there is no analysis of legitimacy theory. Future research may consider other firm
characteristics not considered in the study.
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