Journal of New Research Approaches PR (BRSO wllad

in Management and Accounting Sl § o gt
ISSN: 2588-4573
http://www.majournal.ir YA4-FVF o AF ) b AP osled (ol Jl

Gl A SO (T 79 9 (vl Cluwgo ST dliin Ol Al (s
B 55 o (8 5515 Sleds!

\*Ql&:.. ). 0'9?

" Sagme w5y

VEV/AAYD sl Gy B VF V0V F 3l 53 o

ol
;uogﬁﬁ,ﬁ&uw;ﬁwm&uuuguéﬁ;,\fouw‘a\,\dagduj;i);ﬁ,,ﬁ;wud;
b6 Ll o LT &S Cl i & 5 55 1y Ol pleo (6,187 aliten 25 andllas ol 53 &7 5,5 0 &SGS Olo L
l,@uth?cu;Aj;iL;uw;Mq},.ﬁsg.u\,_,\f;\usuL;ﬁ;,\fo;ﬁr@;‘)fu,o;ﬁw_uﬁ
L oleT 4 ga 45 dilos s gy (SBCS 5 Jald 5 03 pad lsusl Jlu # Sio a5 VFr s JIVFAD (ola Jlu oy
gy Mo — Lo Gy o eslamal sy ragh gy oAb Obl OS8O slaw 4y Sd= G,
O s g3 odd 4 dy SCS 5 Il SIS 5 bl 4 anrle b Susl g 5 s slassls
D 3 5tk eslinal s Bl slaesls B, 5l obT slaests o 5 4 5a sl s S (suaids S5l pazr
50 oslizal b Waosls Jows 5 5 8 plosil ab g jo Calzbes (a0 5a5T 5 (blitul 5 o 5 LT 51 o 5 4525
i Ol &8 das o OLES i g5 SaBl ¢ Jgew S 5 Jdo ows @ 4 5L .23 § &y 50 4 a5eui Eviews 3l
o o3 ekd wb iy salS s Jb o Ka)lE Sledbl 4l 4SSl i s ol Slawss 6
G Bl Ol T oylaT bl iass cul 55 & (gysb 4 3)ls (olsline 5 gite aaly Ol Llsle Gyl
Sl K18 Sledbl wlyl S sl S5y et 93 p Ole plas )5 dlitie A asutie oy Sladans b

213 o sSan 5 e § 51 035 o BB 5 055 4l LB L
Sl OB 519
035 51 013 bogs i Jlo (6 Sy 4SS5 Ol oo ()8 aliia

(123456789bb,ir@gmail.com :J siue st 5) .01 51 3 0 ¢ oMl 33T o513 ¢(g 5l ulum Lyl ulii )17

(Narges.saboori2013@gmail.com) .o 1 ¢ ube st ¢ gDl 5137 ol ¢yl bl Ly oles ,187.Y



YA-FAF o VF) ol AP oslad (lbluom 5y e 53 8 i slas S sy \

.

doio
L o plo @5 ,8 LT & s gas oy Y0 YY Jlo s 5L 5 G andlls dole 438 Sldlas gy p b
Slidod ) bl bas Ll g 035 <SG ol 0diS JolST hgans 1) 355 Slagjmn IS o0 5tk ook
s Rl e plae K 5wy a1 (6 jthe pliz 2l &S Sl ol B s Ll $SasST
b Sl Kas (e i 13 K03 g Sl s8 o ) S e 3 5 ST el s 53
b 5 SVsb oSS 0l 5 S o pla AnT b ams 53 5 das Ll HLas S ) e pla 55t I i
g 3 or 6 e Olo) 355 AVl s eSS (6l (6 j2ie ki b sl (5150 48T s 4 g0 T
Oloj Olisla g plu oSS (gl 5 Lils laliiio p Olu pla &8 SlbeS 3 oS abl s T uomes 0T
Silge el pesde Ll 5 g5 as Jb 65 518 Sledbl 4l ST gla S5 e s e
e 1y 355 Ole plao dm Jlo cdizdls o pla 518 3 SVsb 5l 48T eS8 caliin p Olo plao (5l
Al S 11y 35 Ol e Sl S ool Sl g0 (6518 aliiie (15,5 &5 Lidwy a2 ol 40 5 isl
Slsbee 4 o T mls AL g ploo ChS Lo 4 36 T 5 3L > 5 i 6T (6 e S
Ll $ 5 2150555 GBSl s b 5 g gl S5 e 5 g ple OIS 56 6l oSSl
WS Gl el DL e sl 4 sy ol OIS 5B 03 Dl b5l sl T e
T b e 55 oagd ) (2303 515 3151 gladsl dalph o ol cdisls plonil Olojon o pitadir g S
5 Gaw) )3 ol er 4 S Ol lelew sle \m.x;;fmlé.:: (o plo Olange S 8 ol ool
R DA Syl i e S s ol IS e Sl e a5 sl LSS (1YY oK
5 Sl Cia A5l edseze SYLI 3 LOT ales I guldS L;ua.x.fmlé:.@\ odd Sl (S o g 1y Je
St (Oliabl 5 (o gl (slas bl Cin Ml 5 gl oS S gnpae SlCS S (Ml
5 b S5 A Sl e 6 e w3l s 5 b s Sl E Sl ciS gla S
o a3 S Sllas (ol suxte o pla IS @ by 0 45 (6,8 alide 4 3 b pilas das o talS OIS,
S5 i o it daly EG (o ple G B Gl s 53 Ole) 5 BN 058 ssdome gl SIS 55k
j\.;}:)}.eé\.koblbj\o:u:ﬁu‘b'cdbQi\l{.("'\Vcro‘)&»ﬁjd}f).).}\c:;uéjébwﬁw;;:ﬁ:fjLs.w);'\.\o-
3 A8 b e 1y gl CohS (e 0S5 ke oS Al s (F19) s 5 938 Ll 5287 s
i€ ol o 6555 o0 Ol Jslate Sy s 4 G5 1SS a baw g Cosllas ysb 4 aliin 45 a8 o SVl
S5 3 5L T alite (gl e ¢S o a2 1y SHIS dliiie y (o plo IS5 48T S a5 Jlazs |l 4 LT
1y oo b IS (ol oS Lol b tas o 05l (6T 4 487 saze O 2 sl S35 5 Slkes ) e
om0 LS g pluc 50,8 4 oy Slomd 5 45T Sl ) (o ] i plal SueTOST 5 img s

L m (Jlo CiS 0o wgd BB s O3p amlie BB olas 2l 03 o e 658 i U551 L aliie




v eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

b 1S b 6 0S8 K e 0LL 50l e Ol 4 ¢ 1S g gl 5B o sl 218
Sl o Gl g0 D3y 50 4 S 31350 o 8 8 53 550 o Fege Olsie 4 g5 S 350 0
55,5 B s LYV C e 5 63, 5M) 35500 e 4 Ll Ol el (51 8Me 55 40 0 5 SG Oliomas
O oy o o il G b Sl Wlse 0l il ok 03557 (655w e )3 S glem s sulons
Slawjo G850 )8 Alidne 28 5550 53 o o0 dalsd & Conl clags odol Lol fags s g bl
S 53 Ol gl Lo 0 1)1 0T 03 3m 40 5 Jlo (6 K18 DM 61l (4S7 (la S35 2 (ool
Ol 02 Sal e a5 b dSen oal 3 Ml i )5 gl Sl 5 g O3y 5 (A6 (ool LISk
dllls Shagh base (Dol jatie 5 fas Ol pupleo Olaie G5 0 mhu 3wt )3 jaads
Urte S L Cao 53 o plas Laads 51T 53 & Cul o)l wlie gl il Sl sslael L6 5l
! B sl S st bl oa b il B1S £ s e sl gl 58 S
S Kl Sl sl a8 gl Sy 5 ol plas ) dite Ols daly & Sl ol tagh
..\A:)\)Suiq;:.w:)}AQ\J@JIAQ{d\JJ\uAJﬁ):aAﬁuéji.lidl.hdji

OBIR ) 2 5290 § S S

b Gl b 5l eslizad b 1y (a5 o plee O T VoV e dle 3 QL1 5 ool & i b Gullas
Sl 3o odalin BB (oS 0lules 6K g gl tom I G S0k § 5 5 555 o 0 el
5 (Col/ B (g plas) ol Slae 55 2 S (Jgmams (oo plo o Il G 355 (o0 Dbk 4 b SO
a3l G Sl eslinal b (dow ja (g pleo a1 G Sl dn 93l 4 a5 L LOKT Sl e o L))
daloen 555 53 b 4 gl 551E 15U 5l eslizal b ian 6391 il oliS 28 S detie o ol
5035 dmlie BB oa oS das o 0L 288 Sladllae (Y VY OLIKn 5 Giw) LS a5 slomy) Mo ol 0
) ol (e T3 Lzl 5 dzs g B Cushs 3 o3l S8 4 Jbe sla iy S 055 g BB on
il el i sl o Sy o € S 4 4 55 L L(YVF TESTIS 5 i ghs) dims a3 5T Cos
JooSS 3550 o B 05 ) g plom (sl el B350 )15 By g ol 1 Ui 03 58 ga Oliabsl pte
Ol plo e cpl 4 (VoY b)) 358 azte 5L 5 o 4 ST LB Jbe s Shes sl oS 5 s
Lo Jlo 3 cylaylf spdome wlio 5 eslizal b Jle ObL (g ples 038 ol sl sl S iy
S was o SIS @i s Sldlas promen (e dalsd OU3L sd o dlse jlin sla f=YIo 5
G S 55 03 Cns Kl 5 das o Sl 1y ST gl o Jlei! ¢ g plo 31 5 5Yb 50
Gle @l 5 oo dalpd elal L, (Y10 (0L 5 JSKO) Wil o Jbo o K1 Sledbl &1y aS
ol SIS sk Gl Ole gl 5,8 diie & Sloj 355 e odalie o ol Slalas s wsds

ol ol T 5 S S ol S 5,10 e e LT Ol by Slej Lis (iss e 5 Y b




YA-FAF o VF) ol AP oslad (lbluom 5y e 53 8 i slas S sy ¥

o Al Jo ol JeaSS (sl 6 F0bLST O3 (s phe cpir S5 gl IS5 S 05 3
RIS (68 dlita SUlse 5 rhe Sl ot s 53 Liph 43 8 5 5 (6 Sewls Olge 4 Wil g0 55
S8 Sl 5l essh e gl OIS 56 A s 03 5 e gl 4 e S ol
3L o e oSS 61 (5t Ol il 5 g0 330w (555 31 03litnl b il dorl g (6 s i b (ool
)Ml{)w@dbj\diﬁéﬁna&g-dbbdlfﬁgﬂl{4:&\::}3-3JL¢:>-\J\¢.A0§M¢ML{4LZIA
gsde 53 S Vb Ol 4 e oS das ol s el Gl S 4 T 628 Ol g ax g Al o
ey s &5 Ll o 08l sb & 5 gl 1S S 03 5 Vb bl 8 e sl 518
QTQ._..ALA\.A:{‘):JD{L;{&:}.ZGAcJ.i:QL,Jf.Lo-L;\ﬁvﬁjolijunéiﬁvﬁcuqﬂjalrbdgp,-j\cg}llm\.}
gty ol gladels 1 S el 3OS S0 5 e ples 55 (o8 i m daly 5 35d 0 s p
az 1YY O 5 Gaw) 355 o oy p o gl i 5 Jbo 6 K1 8 Sl @1 aS sla S 5
c.)wfunw)j:‘)cMrbu‘wa)K%f;ﬂbijdgﬁf&MJ:?EQMLEAJ\@-J;
&t 5 Ll DS e 18 05 s 4 5 (ol K8 Al 3550 3 el 0l plowl Dl
O35 otp JB 5 03y amlis B Ol pla ()5 diiie o daly XYY Jle s O 5 v asllas
ol g Olo pla 3l 30 01l 53 350 sla OS5 Sl 4 g b s ged ey 1y I 6 KIS
St Sl lyls &S Sle plas 28 Lilgn oS Sl OT JUis 4 andllas o) S o oslitul 35 sla Cles
| sl axals it 1 e 6 Ko )18 05 ogs BB 5 03 dlie BB 1 1) iph o o gmime it 5 5 Aa
ui,\)fsji-QbJ:im4{L;)lf)!}&.l;)wguj&uu):y\;}\}:wulijMJ:J:@QLWJ{L&)'\@A&\S
J{G)QJ}{ ww&@_}db Qlﬁ}\b‘ﬁ‘?ﬂ:{cwfw u&)‘fﬁ%b&bﬂb S99 Jlaa| O{"}J&.AJ 45‘)\
3 odkd w s S 3 Jlo 6 Sl 03 ogh BB 5 03 amlie LB L Ol sl (6308 dlie Ol ala

.Mmh‘}ﬁ-u"’y)}:éuﬂi:ﬁt{M‘J‘)JGM‘)GA)EQd)jyo‘ﬁj)‘bt.@.fd‘)j‘uﬂ)ﬁ
)csﬁo&uobxw Ja..wjf ol 43\)‘ C)Lc.).:—ﬁa.:ﬂ;b\ ‘J“.’.L"" d\iu“cﬁ.‘.ﬂﬁu\ﬂbjc& G\)‘JL&
JS" 51 Ao )3 BY 45 UAS e Ol Ol gomy Ol ansl glaosls ulul 5 A¥AY Jlo 55 Lol df)}. Ll
)J.JJ‘JMQLM}AJ‘M)J*\A{QQ‘J{“ ) Qb‘u\:WWb-}.d_ﬁgd}.p} ijQLM}Au\.ATJJ
o ple Slaw e JS T s doys FF L \WAS Jlo o olilesl osas o plus dugo V59 Sl
uﬂ)ymdwfw&w}%ﬁ L.w};'ﬁ )kmgw‘}d‘b)b"vd‘ub‘c}‘} upl«a.'b—‘.b?tbb sﬂ}.&
Sl ol Cﬁk}- cJJ)\J C)u.lo J‘.’.L"" BUS2YY wﬁ\.ao- C)Lw..ﬂj.n 4 Cwns 6% L;LA)K sldas J)‘ d..b



o eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

3 omrlie O GV o b g gl Ol o sl STl 3 i 53 (080 (53 Ol e 5 (SLsokems)
Olojlo daire oo pla Sl jo Cond Bl il Jbo SleMbl CliS 5 oollasl LT Wiy o (il arg

A A e b oae (a8 5 S5 Slange ) Slawge 148 das e Ol Jsle Glosl 5 o

analr gie wplas Olawge u gwples L) Slaw 4 8,8 Cud &5 das o 0Ll cpl 5 )ls

3w o plas Slawie G55 535 ot oo plas Slawie 53 Lib sl Ol ooy Ol
S LYs ngi Ll oo o plam Dluwio I (S 5,5 6,8 Aaie Lyl ool gl )8

S dm 48T s e Ol Ol ys A5 latagh il Ol 53 Ol plee bwg odd &l Slds b
adl Al b 38 b ob sy 5SS 5 gl Jpide b 31E 55k gl 15l (55Lusl5T
do Jbo Jl s (e plas slos) Sl g €l Lo ST 53 (Y018 O 5 SLo jdeses)
Y0 555 5 Sbusle) ColVl Sds @ Oloen

S 1 (Sl ga b Olnl 3 Jbo SNl ST Gla S35t < RKa 1 8 el @yl S sleS 5 s
26T Slaeal 5 L5106 5lsle Glosl pss 03 G 4l 6y olie SMbBI 5 s 3 5 OIS e o
Sl Sl oS das o 0l 01 Kiagy pl el .l ols w plas Jbo Slass o SleMbl bl
53 wlom S50 OVl Lol sl GG 51 e Jbe Sledbl cledl s ol ool en 4 odd (oSaus 5 Oolid

Slle 05, 5 Slile 0g5 OB WS eslizal & Il Sledbl &1 LOYAY o gonlS 5 Sl jidams) Canl 558

grosn ol @ by Jb 6 SENE Ak Sl olbl T3 g e (Jlo G186 s

Sloganas 351 (11 1y (plon ol ol €4l SKoealy a5ls Hlast 53 &5 e Sl 51 (65l domly 457 il o0

5 s Shes (b camsy ool s b o K8 T Lol s o RS LS o ol (3Ll
o8l e Jlo Bl i (slie Lz OLME ale e o Wil o Il S 50 155l s Jlo 5y Colland

o 53 1) pasie (AS G Shs bl (J Sl i 4 laws @l ol S8 0 6,8 sl 4

Gl Sl G0 5 os €1 SeMbl I ol Sl Sledbl Sl A4S gla Sy sls 15 e oT
s @l Lde (55l dly b (s p el 5 Jlo s Shee (Il onds il sbely 53 OB S oslizd
503 dmlie bB) SVl w1 5 (035 K51 L6 5 055 by 0) S| (gl giome g1 Olstan |y S sla S5
OF v 5l (Ol 5 (il med) S35 a5 55 (03 ogp 6

kel (5,8 peas Lol ST BB 5 by DM 2ls i e 6 K818 035 0gh BB 5 0351 dlie G
S s S ooy o Jb gl il S 0B eslitel JU gl caia) cpl 53 338 o opllas
Jotl (5 (orlin i3 g @it 3, 1y (68 el AT 5 5 T Sl eslinad 1 iy Jle 6,K8,1 8 el
DMl oo 4y A S 5 (g 3l ok e (sla iyl 03 dde S o a3 o pllae (53l Slases
ezl b b g el Sledb d&;éb;}j}\ ugi Q\};;@Q:ﬁéy 4 .o,ls Giz..g T Q;}_j(a\iua@)
S5l 358 oo stuaih Sl 03 by e (ST S S hs 5l slaeseme ) Olgte 4 ST (bl
S 4 56 Sl dgT ol sla Shomy 5 waler G5l S 4 ar g b1V (S




YA-FAF o VF) ol AP oslad (lbluom 5y e 53 8 i slas S sy $

Wir SNl i oS oal 3 S bl b 5 bt S5 Sy OB G213 ansys 5 by ol
SleMb! JUsl dul 3 3 e Olgie 4 o ploo 0 3L 528 5 2l Coge Jalge ol 5 Conlodss S sl
o)l wliaie oylys Ja55lebl 5w plas dil b gl ol &S CsBST osl Olsted 1) 4S5 ol Jl o 4 Conlods
Lo a5 Sloj dlob sloul 4 eie Vsame oS Sl ok lalge 51 S 4 s Jbo sl se
S S S s 4 055 K51 LB 5 03g by g 3l cal pesde 358 e O WS eslizul 4 e
bs sl o Sl 6l (ST sa Shs Sl 55 055 s JB 5 03 amlie LB LI o SO (gl s
I3 1y amglie Sk 5 ogs b6 Jbo (sl 50 OB 8,8 el (51 Cmilin 035 51 LB 5 030 Logu o 395
D3y ke p 035 b BB 5 D3y alie BB (sla S5p 4 Crmpen awlilay g (sl 0ns Somal I 5 5L
LVYAD (6 pora g 0§ ) L1581 o Oledbl

Olex 9 Olnl 58 G 2 28 @ 3 B39

Sl o 455 5 Olo b (6,187 Ao 1w gl 3515 3 b O0F V) Ko Sogr 5 Slomdy g sk
53 b 5 gl atme Sl 3o 8 Sl e 0l G U5l 403 i 3 g g2 1y (gl
2 I e e gl Slawga ()8 aliie o dlas 3510 s (glsban daly pw ple 2)1E
SIS 3 b ol iy (ol Do dlaly 1 () dliie Culg 53 5 ol ok Ll 5518
4 & ol GOIS 53 5 gl daine Sl o o G)lsline dlaly s e 3)l3 SE (el
Ghas g Ll gin o gl 0351 alidiay Oloj (impen ddle Olawie ¢35 (i OB oz 5 5,03 o
S a e Sl 1y Sl Sl

S E A S 55 b e kS o datly oy 4 OF ) 5k il Ols (Sl eas
313 0L gl Calg s zstls y Sl 5 ol o 2Bl (S35 6 Shws 285 8 8 ki s b s
Ui Cundge 5 3503 35y (sylsln 5 oo alaly (e IS D3 an 4 s on b SkST o oS
Al 63503 (lskan 6 (e BN 03 im0 5 (o gl CodS o daly Koo 5 e sl
S35 5 3 5ken gl SN 035 Bsea 1Bl Case g gl LoiS 0I3 a8 25 S w0l
S g 1y gl IS 035 gge 4 5 (o ptlen S o ey Sl 5 el Ul
Vsl (S 5,055 b i Il K1 E S 6l iy 5 oplea lilhl b = (OF ) (gl 5 (ol
A LBI b 5 Ole (g laline 5 sSan (5l gm3 3147 315 OLES a3 cpl GLaddly 3 gd gy 2 ) Olojas
3 Obo gl (Sl Ll gin s ol )15 35m s o) sla S0 s Il 6 K558 48 s Shs s e
sl die IS Calw gls Olojle 5 laslg puomen

Wl 53 b 6 K18 oS sl S caliio 3 Olo s o dlaly o) 4 ((T2YY) 0L 5 5w
GNF 3 b el Clb 0 5L 5 By 35S s 4 Aty Ole e ol 0L T mls sl
Do 3 5 e 13 b o 1) Sl 8IS 0 n w5 CohS Wl o 5 T ol b gr (o e
)JG‘&.':.A Qb\.lfc\ibfjob\.ul@m Sl g Ao 43 9 D 4b o:LaTJJJi: :A;C&lgjd..&l{ alls JLZJQT‘G\)\ Ol

Ll sl L;):fr:»«aﬁdﬁ\)\



% eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

Co e SukS (S e (65l Jde s dliiis O\wxwM@ﬁﬁwmm(*'*')hdb&wﬁw
Olge @ (o plos 4208 g 0 pide Dla (Sl S 5 Gliod (nl 53 A plew adsl (6 4b 8 Sy pde 3
o 3 Jol bl ok 5 8 a5 s la Olejle Ol 5 Sy ke bt g e S g w51 (SO
& e &S WS a Gre o pde Sla a |y ol sl Shs )l as e 05 015k 6 3405 e Ol Ras
a8 o S S Ol o b Bl s b ey pde  Fee Sl 5 OLIE gl Sl ol
05 Ol pde sl 039 YU s OLES oS 3515 3929 I e 5 Sude (gl dasly 39 fu i Gl 5w sl
Dah o sn )3 g (S i 03 S L85 g 2k Dlalail Wil e (gl 420ST )3

S S5 5 ol 53 Jstls o plem Ul o8 Wlosls 15 anlllas 5550 1y Shalge (YY) 0L, K0n 5 5k
) e i S8 o Wl g abse ol (np 4 clmen Sl DS b Sl o K18 A
ol osls lestimal U T ajls 56 ol ¢Sy oLyl 5 Jbo 6 K18 S s S5y » owplom
5 S asl bl ils am g BB GIBIL e slas ol ol e Sk 3l g, oS Ll asl s Sleb eSS s )
Sl ol e (ol Dldgas 5o Aol 53

(l 0l 95 b3 Soygo a0y 5 ool DL 3 (VYY) 01K 5 G andllas & a5 L

s IS0 b Kl E Oledbl 6l ST SleS 5s b o ples Dl g I At Ol ol 405 3
2133 g5 (S )lalas bl O g5 Hlalgs Blosl g 5o 0kl 4 sy

od b s slo S5 b (6 KIS 035 deslie b6 5 oo ple Sloans go (5,15 dliciio Ol gl oo 3 40 3
2,13 352 5 (5 ylabima bl OV Hlalgs Byl ey s 52

3o adpd sla 0S8 Sl (6 K S 035 0h BB 5 (o e Sl g (55187 e Oloo 33 0 b 48
213 3 52 5 (6 lalima bl OF 15 Hlalgs Blosl e s

G (399

L oS Sl ol U1 Sla i3y o5 53 Golgy ey (028 desd S as5 g5 Sl eolil 5550 s
Sloosls ulul jy 2 laand b ol ol planil ot 3Ll S Sl 50 e i g S5 5a,y Sl eslizul
5 3 5 Mo = o5 iasn e (oSl pabse el el 85 515 05n5T 3550 oG L L
Aaly gy S oS L o ok o3l (Stens G iy Sl epsdse ol Coda ol Bl on (63,208
23 o b pdy eS8 Jbo o Kl F Sledbl @yl aS WS 55 5 o plo Slaw o 6,15 dlin Ol
AL lsle Byl e s

G2 03 3 O Jlale Blosl e 03 ks 4 pdy GLES b adST Jols tash pl 5o e (goleT ansl
sl b3 Ll b (S1ls el 6 mS e el S e Bl e VP VA0 GadLa
..ub_4;.2145waj\)s@A)J.z\,_wj:.w;,;w,ﬁ;)jﬁ@u;gp);uﬂguobwg\ -\

il 45 S5 Sy Il Jle ok gy 3550 Slo) o3k 3 g i ole diiwl OLL 3 LT Jb L -y




YA-FAF o VF) ol AP oslad (lbluom 5y e 53 8 i slas S sy A

338 Jla ¥ 51 i BOT Cu gede Sl 5 Ansl 2Bl )13 ayg by 5550 G 093 Jsb 3 LS 8 -y
sl

AL e 0T plew Ol & 5o Giosi 095 b 5o -f

sl sl sl oLy bes s -0

AsL B oleylgx 1 i SUL 4is -

eSSl s (8 gl lalS 5 el S slagg Salauly (bS5 05 8 55 LS8 -V

Skl Bg cpui—) Jou

av)
(AA)
1%)
(\+¥F)
(AY)

(44)
Vo

VEee 60 Jlo Sl 65T @ g0 4 b gy e Soltalin adS”
Sl odg a8l L g o3 s wiws ;3 WS 5 JL Sl
sl azals Jbdle o by sl sbedianl ES 8 Jb Jle 0Ll

.mpdat@;TfL@Mobu@bjmpazumuwtgu;.{f’:

il 2338 Il ¥ 0T Sy gz Oloj 5L Ldls 9 gude 3aioss 035 Jsb s LS 2

sl ol ¥ 31 h SULe iy sl s S
il b ESOU g des 018 alopw sla &S5 5 >

B & gas

(ol 3y 4 (YY) 0L 5 G e Sl os ol G o S5 Juls

o) 2 At p by e Joke

CFR1 = BO + Bl BA T Bz Size T B3 Growth T B4 Profit i T Bs Lev i T Bé ROA T €

093 (£ A S 4 by e Jbe

CFR2 = BO + Bl BA it + Bz SiZC it + B3 GI'OWth it + B4 PI'Oﬂt it + Bs LCV it + Bé ROA it + g

:4.’1..-«.3‘_9 6LAJ.:’.:.A
t Jlw ;o1 (CFRID) Jb 6 K 18 035 i L6 >
tdbe sl (TFR2) Jbe s Kol 8 03 o 6 >
t e e
(IS Sl ke
t Jlo sl (Size) oS 5 6510 >
tJl sl (Growth) o5 5 us, # 5

>
t JL ,s1 (Profit) IEY™ >
tdl o Lev) Ju ol >
>

t e ;51 ROA) b ,1Hls 0554



q eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

PRI R S piin (& 50 )INI (g 5
oS 5 ol b Sl e ol 6,8 o3l gl (CFR1) Jb o K18 03 amslin b tatoly (sla ke
03 g S il (55187 alablons ((sgal o) CohS Sl gla e lh IS 55k 4 ol oks oslic
Olge 4 sk VL wle 51T 2500 &8 (5 olie Sulg 53 6T (oo Sy 55m (B50) dasl) 5 59 (S5Lo ] gan
0313 Lamass gl 4 6 ldis 8 ol ol 8 8 b5 5s b o Ki,1 8 03 amlin bb sl olg ST,
8 Gt 0T 4y jho Jlie 5ot a3 S i 53 o (6 )15 ol oS Olie 4wl 51 35 ol plie 5 ol
shme 0 (il slhe (6o mer bl 5 Y SIS CAS L gla OS5 oSS I e Sulg 55 o
OLIKer 5 G VP )b 5 (6 al) Sl o s 4y Jlo 6 K818 0531 amglin B oS 5 sl (3

AYYY

Aol ¢ Jlo s K8 03 o BB OLSen 5 g s b Gills (C) Jlo (6 K851 8 055 03 g 1
s o 4 b e SOl 1) Oy el Slsel l 3l o ey Sl slo 3 0L 5 Jbo 1S b o Sl
ALislhl taale & 5 anle iS canle 4w s v ples loyes Ole Jb e s il s e A T ys
Obe (I a0 0 S o plus LDl tanle 25 5 adgl g 8 WeT)s cn e & G ool
o ple 28ly 5 Shas 5 b s oo Sl 5 Jlo OLL 5l L plu Jbo S ) 500 tanle i (glo )30
D351 b BB Oljn S el S @ a5 L5 Sl oaT s & O1EL Gy 31 OS5 Lo o
VXY O 5 G YW (e 5 3 Caa) Sl 48 8 15 i 3550 Jlo e

G i U alite Ol plas it 6,8 o3l 5l iBA) L pluo Sluws o () aliiio ¢ Jitus it
33 o plom G155 31Ax 4 g ple LIS 31 o () il 0k oslizal o Kl BB ke 4w ) Ole Lo
ol s 30 i 308 Ced (F ¢l s g0 (SIS 0 318 & gl w50 T 55 s (Y s 50
5 G adlas G (YO OLes 5 G Y8 o galS 5 Slo desms) o gl dunge 55 sl 4
Oljle 5 JIIS ol 53 0dd wplam Jlo sla Sojgo Sl oslial b Lasls ol 8 o3Il (gl O Kan
Solr o395 & by OS5y edd e ples (b Gl Shse 53 0dd S g Olu plas sldwd 1w plas
53 3 S e 5 A3 e IS S e St gl dnn ol S (S5 p0 03 0T (0 Sy
Ssh a5 s o &) at

IS sla iz

WIS b sla gl per b =, 1(Size) oS 5ol

b8 b ig 3 1 s 228 Jlo a4 S )l e B33 i (Growth) oS s s, & 5

S Oy gp a‘ﬂb).ﬁé.gimb' abls 5 g JJ&;\:(PI‘Oﬁt)@»}M

L ohls 5 s ats p gezme i LeV) Jlep ol

Lol &S, el 5w Cws (ROA) b S5l 635



YA-FAF o VF) ol AP ojlad (lbluom 5y e 53 o 8 i slas S s, Ve

Sibe % sl
b jiio (Anogi ST =Y Jouer

&5 IS sl jlne Sl S5 slaslae s pl
S5,
St | S | S Sl | sl | S
V/Y VA /A VVE |V Sl K18 05 e lin L5
VA0 V/Y$ L/ VA /A S K8 035 035 g 1
AR < /FY /F0 AK /¥ ol Ol o (6,8 diiin
\/7¥ < /OA VAN Vil /50 S o3Il
\/¥O \/YF NF Yan% /YA LS 0 Al &5
\/AS \/0F Wids EY | /sy P33 g
\/VF /M /Y FO | /FA Sl gl
V¥ “/AY + /04 JEY | /FF e olols e3L

sdins Ol o L8l oo 6055 on 4 S0 5 Sln uslie 3)lpe ST 53 G s b 35 or alaSe el
L o ol oks 18 e sl b ba it ol (sl oo oty S Bl (oo s 03ls nlin

il o e S b5 YL polie Sty (SSTL s 03l Ol w5 ekt

O Gl g S (99031
JM S piin o (Shuod (99031 dmii -V f9ue
X6 X5 X4 X3 X2 X1 Y1 Y
Vieer | Y

e

VARR AV Y1

e YA

\VARE /Y AYA X1
o/ e
Ve B a% /ey A X2
Wits QY /YN
Voo AN /ey /e OF Ay X3
“/F) /4 oA T
Voo b —e/ey —e/eY¥ /enY — /YA | X4

7E L/AA VY ‘/AY Y




" eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

X6 X5 X4 X3 X2 X1 Y1 Y
Voo —v /Y — /YD YD /Y /ey YN X5
PV /RN C¥A BV /29 Y
Voo XS | YA YL Y /ey oA |y | X6
Wig! OO ¥ins /A « /Ay W% Yia

Ls’.xn6@')}.&)3.@‘0.&2ﬁjr)bjb):;:wdjbwjdﬂjb)}@Q‘j':n‘}“{d)-b_-)b
el Sl gme obT 3 ka5 e Siad (AL /00 31 28 (gl
ol 9 9l (S ge3T Sl oSl b Jho gy

9l Ogo)T dmii —¢ Jouer

o Golsbine elaws | (33T amrys | Oga5T o)bT
B Je 51 eslizal e (AY $00) VA S S d
Js
L Jte 31 eslizal VAR (AY 500) YN0 S S 5 e
£°

5y 1y a5, Ol 180 Olaabl b 1 olds auloes O=1/10 1 S sl oy,'TL;,\;t”cb;,:@ ab>a
Bsb e Al BL oy 5leslizal b dde 55T 0l i Olgte ol plu 608 50 1) (Hp) blis s 5 538

Sl Sl sy anis ghte 4 delsl )3 cdd 5y Walis 51 50 (gl s sl 0sa3T i 5 b Sl 4 a5 L
355 o ool amla 0503 1 Bolas Sl 1 s s b b

ol 09031 -0 Jeue

4 Golsbime ehaws | (33T arys | Oga5T o)bT
KO RCH K P Voo 4 e S S Je
Js!
b Sl s s Voo § ERR S S de
f22

ol 05031 g Kyl 4 dom 5 b Ll ol nlons 0= 1/00 51 2y paala 0 g05T (5l3kne prlaw 345 0 damdla
35 plowil Je ppadnd ol SIS gy 51 el Y by el el oy G

Lo $ Gg03T

I3l 259 4t b & gy g S5 oS padnd 1 ocaT Sy il 03 95 o ocalicn S (ol 53 o7 shailes
Sl S s oo Koyl E 05 amlin b 5 o plas Slaw g (5,8 dliin Olo alasly T 51 0L




YA-FAF o VF) ol AP ojlad (lbluom 5y e 53 o 8 i slas S s,

Y

JI Gy S il @l -1 Jooa

e G B E 02 aalin o= gy

Golslims el | B0 5a5T o)l | e (ol il S S ) il o Jore sla e
deee | R/ 2/61¥4 —Y/594V0 (O) dslae o
deee | —0/YFD L/Y¥N —+/+O%A oo e Sl g (6,18 e
e Y/FA5Y /008 Y¥/YOYA S oIl
VARE 77404+ /+¥44 </ FAY LS oAl &5
e O/FVYY 4T /AYVA P33 g
e /64 §/0AYA AR S p !
e Y/ V/AAQY WAtasd ls olyls e33b

Ve = (labn o WRVE/Y = F 05T o5LT

YN0 =D.W o ,LT /M = uxs s 0

S E 05 dslin B 5 o plas Sloann so )5 dliiie Ols dlaly 355 o oalin 538 Jgd 53 amilir

66)‘)@@1&»4}4?—}3[:C...d‘w;‘)\}&wJ‘)}AQ‘j@.;)‘.)L@.:d‘)}‘w)};)}cdﬁwx%dudﬁLSSLA

,\:;_L-@Mjw,ﬁ,“up@wajvaOﬁg,\;a\,rwmmgoyatjoﬁ),gc,uucmu:)lf,u

jFo},:jTojuT.u%ﬁ..m@,\J;.xﬁ‘u;,ywﬁ/\/\,’\u:.ﬁotﬁla\b‘\,d}éwjjgd\,\}ﬁw,édii

S o Wl e AE G g A b ol 3 0 el

035 b h by pn G 85 6B e Sl edaT Ly gl €3 55 o odaliin S ol 53 7 shailes
.;ﬂmgsj.:Judﬁ;,\fo;ﬁr@&@jwﬁwg)wywt{mog@bgu;mw

P93 S Jwo il y @ -Y Jous

o 6 KNS 05 o BB = Gl uica

Soskas mlan tosiT bl | (Sa Sl Jies gla zaze
VARE YY/AMY C/VVE (@) dslas ol
JARE ~Y /OYFY —+/+QYY ol Sl 30 (657 alriin
AR V4/847+ VALTR S 03Il
JARK AZARRN AV Xh4 LS o ddy &5
JARE VA/FOFQ /+ MY P35
JARY AV/AEF /e VES Sl el
JARE AY/YEVA “/+VAs b slls o35l

o/ver = g ylaline cla..u\‘\“//% =

F Q}AJT o)\.aT

'//\V=w:’u"g_.ifp*/\\ Q}.w}"} SR L o)\AT




N eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

Sl KIS 3 s BB 5 (g gl Sl go (IS Aliie oo alasl) 355 0 oalin G 6 S )3 apilir
,a.p66)\5\;”@@@@;g.c_ﬂlaf)|;ﬂw>,yo\,€;)t>g{L;l,,\w,,.,“,\.:aﬁ;\wudg
aii,\ﬁ‘ud\jrﬂb,zymg@waﬁ/aOﬁg,\;a\”;&pwmJo,dljoﬁmcjchuu:)lf
3 F 05037 o)laT i a das o 15 ol 550 o ys AV I i Olibsl U 1) B3p ans b 5 Sl Ll 50 a3

S o Wl e A G g A b ol 53 5 el o

ol <O yo Bdwo $ wyy
b 40 iy @B A Jour
e “d 3,
b SleMbl 1)1 S sl S35 5 o plo Sloaws 30 (5, alitis Ols ol s 5

dasly O, ol Blysl oy 3 okl atb s (S 8 Jbo o K1 F

13 39 6 lalae

Al o S RENE 035 anglie B 5 g plus Sl 3o (5518 e OLo Jsl (2 4t b
2,05 555 (6 labme adlasly O, 5ol Blysl Ly s yd ki 4y e S L8
AU o 6 FIF 035 o BB 5 (o pla Dl 30 (5515 alin O £33 (P 4xb B

-5)‘33‘}’.'_96‘)‘5\:‘”‘*‘E{‘JO‘J@J‘)bL@{d‘))‘uﬂ)}{)J°J‘:a]{,‘l:’:dudfi‘

S5 omB 9 S
5 ol Dl go IS ik Ols o7 Al atmtio 4B 8 D50 o 5 425 5 ol iy S el
daly O, Sble GLsl Los 03 edd wbudy sbeS e Jb o Kol S Sledbl Sl 4SS s
LB Ju 6 Kyl S jatls 53 WIS or (ool Sl sn (55187 alitin oS (6 )5b 4 3,503 55 IS 5T
S b Eol ple (I dide ol CABL @Bls S 5 e 551 (0o ogd BB 5 O35 awlis
NG T ol ph Gl 4 i oS Wl ag S ClS L L i b s IS el
35l 310335 0T sado 5 oo D3 pge 4 poe bl CodST 4 e s 3L IS ST 5 b o S8
CdS e 5 e wpde b Sl il @il 5 0T glacdl L oS8 s Sles 5 e S O15
ol 5 Ol e 53 pde 2alS Cely s dilee e 1) OS5 Sl aelsl (68 el (o 6 K318

i Jb 08 WS
5 ol Slawge () dain Ols daly 8l 0T 51 (Sl Jol w3 jogast )3 Jags mbs
LB 3550 OLgs Shler Blosl oos 03 edks w s bS5 Il ¢ Kal 5 Sledbl 4l a8 sl S
LS s 2 Oljer S0 & Ll ity Ol gl 3525 (G 85 dilo Jos & a5 L 623 8 15
& b ) i (gls o pla ax n ) ST sl IS 51 eS8 Jbo o Ka 18 Sledbl @yl s
OT DMl 0335 G35 U g plom 2015 53 b L5 asls o plao 5515 g5 sl (58 S35 il
D35 Bym g pde b oS pe e 5 as 15 ST o 51, Jlo 6 I8 Doy ge 4 5 kS Ll
diza K5 ok a4 63505 ol pen 4 1, 0w ,E (el Lo 5 S5 55 pde 5 gy aulie pe w555 0T



YA-FAE o AF Y ok AP o kel (oIl 5 Lo pde j3 g G 5h>J§ij) ¥

wils Jo o KiylF L Jb Gy il 5 o plom 5S4 2 osSan $ 51 Lilg o o ple (5,18
Dag Bant 5 okS By &S| o A8 a sl e sSie ) 35 IS8 5 Shes 3l e ples ] 5l 650
s bl 6955 Olpde g 4 (68 el 53 S )3 pde 4 e Ll e ady Bl Jlo 6 S
AEL g g 5 Ll o c(wu)L;)\se}éﬂu(ma)ob&”)ri;d}m,\j (VYY) O 5 i

JB 5 (o gl Sl g0 (6 s Ols dlaly 87 Sl OT I (S ol (85 48 p o oo )3 s il
b gL 03 8 5T 550 016 Slale Bl g 03 okd @l SlaeS 8 b o Ko 18 03y anlis
oS b Jlo g SIS 03 amlie BB L5 e gl Slange () dlitis (G5 55 Jio o
5 o Do 4 dils pie py JBee pate B GRasd ol 5ot 0saiT 4 ar g L& oo sb 4 sl I8 S
Sl el G2l el OIS ditie b iy Ol plar o5 G550 53 5 Dle 4 tb e o Sne
33 gl 05 33h ity o ples (6O Alie p STz 3580 b SIS (Gl amlie a8
bl ool 058 o0 Jlo SIS CdS 2l w e wnsins 5 AS e My 2l il a8 b
Ll yon 1VF 1) Ko (S35 Sl g ok (Y0 Y0) OLGn 5 e Y2 YY) OLKn 5 G 2ms3y
A

JB 5 o ple Sl o (6,157 dlain Olis alsl) 87 el OT 51 (Sl pos (80 b b oot 55 Shagly il
b gl 18 8 15 b s ysm 06 hle Glosl s 0 okd @y IS 3 J s SIS 0oy g
Les s Jb oS 0p pb BB Ble pler Slawge @S diin G 8, Jlo o
5 o Do 4 dls pie py JEee pate B GRasgy ol 5ot 0saiT 4 ar g L& gy sb 4 sl I8 ST
pde el el GBI el (IS alitin b dlitti Ol gl 7 (5550 53 K03 Sole 4 Bl 0 o sSas
) ol 1S Bl 5 58 ke gl (615 ks 2 STz 0350 0 Jo 6 K818 S o5
i 3 A3 513555 1 03V Sk ) Gl gl i Lo 5 0 a8 (6 SKEL1S 350 on Ll 5 Wl 4 e
5 et ok (YY) LS 5 5k (YY) O 5 Giw s b gmls ol €58 oS pe 4
AL o gupn 5 Ll yen AFe) ool ol

ST Ol (Sl y 9 (63 gl Dildlgiin

23 5l @B ) (gladal 5 5 ped slgiln O, Hales Bisl Gros Obsle 4 U155 (o0 ol 48 3 i 4 4 5L
(I 6, K18 el @51 S sla S 555 s g Ll pl 3 g b dias 15 S 5 Ol e last]
Sl Sl gn €y i 0kl and L3 51 Slas ) 4l Gk 1) 25 Gl g plam ()8 dliiie 4 a5 L
95, 0, L (S (6,8 diie lyls S Sl sl 51 Jb ngiij\)fab)\b‘ 45‘)‘6:‘3{5"&:?513 S gege
.Qu&ﬁéy@\)gji-L;\A;A._Jbé:ﬁ-}aJa{\f“»}QLA)'Q&\ﬁf;ﬂc:@\é:\}\j\&fﬁjsW
ES b s Ol e 5 Ol Sl 5 e 68T Jlo (s K15 s & il (o 55 s Ol sl
b 4 e S U T B dlad 5L Jie Ol sl sl 1y ely 255 dBsn 4 sl Slled L Ll 55 s
Slacles b s 3 T 5Lt 55 @ge 4 15 OS5 ealizal 5500 sbal 5 &S 1e adS S5 L 5 Wls

it 3 g 1 (I 6 B8 03 ge 4 5 kS Ol 53,80 g UL o ol



10 eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

Ol 05 g awlie LB 55 g LS o Ol s 5500 slgtiy Ol o Jol 22 4l B @L:J 4 a5l
535 Sl bl Cgr dile w5 il g el S At 4 Sl (o Sl 5,18
Jeoman (AL (6 S () diin s oS dula eslial Sle ples Sl pla Slewge s ol s gl
plril g 4y 55 OIS 4 il Sl Ol pla 51 g ple T3 0S5 Sl 6l 25800 Sty
bus Jb Koy E plowl g Iy Bl 35 by 53§58 B JEee Ol gl b din
plowl b b sl b bl L 5 S8 15 0S8 slalab 50 4 Sl atn ol 3 lab 3131 5 Ol Lo
b G 53 b 4 e Ul ABS s Sl el 53 CS 8 g K05 ok s si
.J.b)f

S S SaS D3y ot 52555 BB s g IS S 53 30 slgtly Ol e 035 (5 4 b 4 5L
o apde & e ol 5 alidie 12 0l Sl a5 2550 1) o gl L5 o gl AT 5 il e
Sllas a5 55 o3 5 0be) L2l gl cpl ol 358 00 b 6 Ki,1 8 Culgns 5 o plo S35 O3
Ol plu 5 08,0 LS L SGI L 5 bl (6 28 ()8 s (113 o7 i led oslinal Sl plua 51 b &S5
Sloslinad b 35 o800 5 ans Jood g w255 685 I8 b dles oSS Jite o ples 4 il s
il Sl Janlly s 51015 on 5ste iy Ans o oS wBgm 4y 355 Jlo (6 K818 Ll g il 215
SIS ods s sl G b 5 503 e3litl g pla 5 S8 Sllae AT 03y Wige 45 bl 4 by o
Al ogh 5 8555 BB OEL LS e (1 4 (5b 4 Ayled g g 0

1 gad slgity ST OIS R85 6l Ol 0 2205 S 4 e 5 L

sy bl J s Kl F Sledbl 6l S 6 S5 b o plac Sl go (558 aliie Ol L | °
L1y aom 5 das )13 (o) 5 3550 556 Glate Sl eslinal 5L Oleabl pute Loyl 5 5 asee Jol s 5028l O oy

o led e 2ag5 0l

aar s b Ju 6 Kol F Sl sl S sl S b o plem Sl o (65187 dliiia Ol bl °
3,8 S8 et 3590 (i S8l 5 A5 =Sl

i s b Ju 6 Kol F Sl sl S sl S5 b ol Sl o (6518 dliia Ol bl o
338 s S o) 50 OB S g i

aam g L1 b Kl F Dbl 6yl 45 o S is b ol Sl 3o () aliiia Ols b °
s 3 gy g2y Sy Sl 28

aam g L1 b KalE Dbl 6yl 45 o S 5s b ol Sl 3o ()1 aliiia Ols b °
Ayl gy 2 OT 3,8 5 (Ka 3 ol e 25

aar s b Ju 6 Ka)lE Sl sl S sl S b o plem Sl o (6518 dliia Ol bl o
5,8 B g 205m o e aam N 5 ol 1B

i s b Ju 6 Kol F Sl sl S sl S b ol Sl o (6518 dliia Ol bl o

8 B s 2050 BES 5 plgw 033l 5 Sy 2



YA-FAE o AF Y ok AP o kel (oIl 5 Lo pde j3 g G 5h>J§ij) \#

ooty b K8 Sledbl bl aS Gla S5hs b o plor Slomgo 6,15 dliiio Ole bls | .
3,58 5153 e 3558 Sl DYslae 5 S
" YuP K1)
1. Singh and etal 2. Public Company Accounting Oversight Board
3. Gul and etal 4. Goodwin, J., & Wu
5. Clatworthy, M. A., & Peel 6. DeFond, M., & Zhang
7. Tadros 8. Blankley and etal

9. Bartov, E., & Konchitchki 10. Tadros, E
11. Bilez, M and etal

Ak g &
SN 5 S bl RIS CidS 5 el LT 4 (V) e (550 ¢ helal (6 il
DA=YY ((AY)YY cQLoJ'.an Y sles

Q¥ csolbolu Slallo cu...of:‘.“o- ‘Jﬂ)\jf SEPY é}ﬂ 4“4 p f}“ (a‘}c (YYFAD) Li‘ajf (S o 9 CJ.B oy p
S4-FY

@')ﬁuﬂfzw L;)KMZLSMJ{LW} u;,\fﬁk‘u .(\\c'\)‘ﬁjc&ééﬁc\ﬁjc@@i')yé)&
NPT GO o 5 eblem 23 pale tolilias ¢ ol Dol 3o

3 o Sl 4l o 5 gl kST s Ay gy (IYA0) 55 gl 5 A o Sl sl
‘J/L‘LS'J/U‘JL‘A" Muﬂcu\ﬂj )\J\.@.ﬁ oyl oo 0D ol wﬁd..l 6‘-@3515' BEREVHFES o pds 9 d5mw Cu pde
A=V W (YA

Olllls aalidzs G mlio 5 o plo o oWlar Snp 6 Khin i3 88 a5 3 b eyl 215
FAN-FV VDV bl 5 S o

:LS'“J{L"“} ,19)..3: L;\Jbu\.b_ Sd g ufu)lf Cy ‘gs"‘j’.L““" 6\.125— (YY) deses cc).@.?:K cui.ﬂ\fd cé\.’?)v\.@.}m

a5y ;‘ ZG.AJ{LWQ- L;LA.,L'.f U u’“J‘fL"“" ufa)‘}f C}: (YD) )}:JLJ@.A Lo ydes 9 uimfd ‘éuﬂ*’“’
V=20 ((\WV)O c@gx.&wxl,ﬂf.’-} L;J/"bl‘“"gj‘:"/) 4)\3‘\« é\‘))‘ 9 s QLG)LW U2 9 G.AJ{L..O- C)Lw.ul}ﬂ

Bagherpour, M., G. Monroe, and G. Shailer. (2014). Government and managerial influence
on auditor switching under partial privatization. Journal of Accounting and Public Policy,
33(3): 372—390.

Bartov, E., & Konchitchki, Y. (2017). SEC filings, regulatory deadlines, and capital market
consequences. Accounting Horizons, 31(4), 109-131.

Bilez, M, Clacher, I, & Keasey, K. (2020). "Real and accrual earnings management and [IPO
failure risk". Accounting and Business Research, 45 (1), 55- 92.

Blankley, A., Hurtt, D., & MacGregor, J. (2015). Are lengthy audit report lags a warning
signal? Current Issues in Auditing, 9, 19-28.

Clatworthy, M. A., & Peel, M. J. (2016). The timeliness of UK private company financial
reporting: Regulatory and economic influences. The British Accounting Review, 48, 297-315



N eS8 Jbo o Kl 8 Sledbl €l aS sl S 55 5 o o Slann gn (6,15 aliiio Gls dlasly (oo

DeFond, M., & Zhang, J. (2014). A review of archival auditing research. Journal of
Accounting and Economics, 58, 275-326.

Goodwin, J., & Wu, D. (2016). What is the relationship between audit partner busyness and
audit quality? Contemporary Accounting Research, 33, 341-377.

Gul, F., Ma, S., & Lai, K. (2017). Busy auditors, partner-client tenure, and audit quality:
Evidence from an emerging market. Journal of International Accounting Research, 16, 83—
105.

Hematfar, M. & Moghadasi, M. (2013). Relationship between Disclosure Quality (Including
Reliability and Timeliness) on Stock Value of Companies Listed on the Tehran Exchange.
The Iranian Accounting and Auditing Review, 20(2), 133-147. (in Persian)

Mohammad A,lain C, Kevin K (2020). Effects of Audit Quality on Real and Accrual
Earnings Management and ubsequent Return Performance: Evidence from IPOs.Electronic
copy available at: ttp://ssrn.com/abstract=2225409,1030.

MohammadRezaei, F., N. Mohd-Saleh, R. Jaffar, and M.S. Sabri. (2016). The effects of audit
market liberalisation and auditor type on audit opinions: The Iranian experience. International
Journal of Auditing 20: 87-100.

Singh. H., Sultana, N. Islam, A. Singh. A. (2022). Busy auditors, financial reporting
timeliness and quality. The British Accounting Review. Received 3 April 2020; Received in
revised form 3 January 2022; Accepted 9 January 2022.

Tadros, E. (2021). Firms scramble as corporate auditor numbers plummet. In Australian
financial review. Sydney, Australia: 05 May 2021.



YA-FAF o VF) ol AP ojlad (lbluom 5y e 53 o 8 i slas S s, A

Examining the relationship between the workload of auditing
institutions and the quality characteristics of providing financial
reporting information of companies

Javad Zahmatkeshan !

Narges Sabouri
Date of Receipt: 2022/08/26 Date of Issue: 2022/11/16

Abstract

In order to improve the qualitative features of providing financial reporting information, such
as comparability and comprehensibility, companies seek help from auditors. To be or not In
order to analyze the hypotheses of the research, the statistical population was selected from
2016 to 2021 and for 6 years and included listed companies, and the statistical sample was
selected using the elimination method and numbered 115 companies. The research method
used is a descriptive-analytical method, and historical research data was collected and
classified by referring to financial statements and reports of companies listed on the Tehran
Stock Exchange. The panel data method was used to analyze the statistical data; And in the
analysis section, descriptive and inferential statistics and various related tests were performed
and data analysis was done using Eviews version 9 software. According to the analysis of the
regression model, the research findings show that there is a negative and significant
relationship between the workload of audit institutions and the qualitative characteristics of
financial reporting information provided by companies listed in the Tehran Stock Exchange,
so that in this research, based on the t-statistics, the effectiveness of special hypotheses is
determined. Auditors' busyness has a negative and opposite effect on two indicators of
quality characteristics of providing financial reporting information, such as comparability and
comprehensibility.
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Auditors' busy work, qualitative features of financial reporting, relevance, reliability,
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