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16
Series: Residuals
14 — Sample 1392M10 1399M06
Observations 81
12 |
10 Mean 2.40e-15
Median 0.555976
8 - Maximum 3.593593
— Minimum -5.100405
6 Std. Dev.  2.055770
. Skewness  -0.262075
1 Kurtosis 2.172300
2* r
H % Jarque-Bera  3.239390
o I N ] A | probabiity 0.197959
5 3 2 1 0 3 4
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Breusch-Godfrey Serial Correlation LM Test:

VAYAQY.

F-statistic

VAYAQY-

F-statistic

Y.FYA004

Obs*R-squared

Y.EY004

Obs*R-squared
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
|

I
. FYYS Prob. F(8,72) VoYY E F-statistic
AR A Prob. Chi-Square(8) AYeeYA Obs*R-squared
< AV-Q Prob. Chi-Square(8) YAFE. .. Scaled explained SS
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nm v |1 nm v rnoum v i Inm v 1 nm v 1
1394 1395 1396 1397 1398 1399

—— CUSUM - 5% Significance

1.4

1394 1395 1396 1397 1398 1399
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Null Hypothesis: No levels relationship

F-Bounds Test

1() 1(0) Signif. Value Test Statistic
Asymptotic:
n=y+--

vaf V.44 V- 1YY FVY F-statistic
Y.YA Y.Yy o7 4 k

.2 Y.00 Y07

Y.44 Y.AA VA

Finite Sample: .
nN=A- A Actual Sample Size

A EAS Y.« AA AR

Y.OVA YF o7

F.¥AD YAVY VA
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Conditional Error Correction Regression

Prob. t-Statistic Std. Error Coefficient Variable
£+09 — VANV VYo o\ FY £ YVAYTFO C

~~~~~~ —V - YVYYA < NIYEVE -1.Y--va9 SENT(-1)*
AYYY -+ \PYVYY < AVYYAYY -+ YAYAD IR**
ATAA -+ YYYY « e YOF -fa-E-0 MS**
FARR! —+.0-4YYA e VPYA ERERRRY YN ocB**
AsayY -\ ffOPY < AYYVYYF —e.eYeN4P RFR**
YA-D <.Yvavsg \ £PAYTY < frraay SS(-1)
YYYE 1YY YY) VEYAYSY \.VOAYA- USDIRR**
RARN =Y. 24YAN OH.AvVY-a¥ EABAAAR D(SS)

* p-value incompatible with t-Bounds distribution.

** Variable interpreted as Z = Z(-1) + D(2).

Levels Equation
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Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error Coefficient Variable
< AVVF —\PYD-0 AR RAR A AN IR

- AfQ-. -+ oYY -f.-AE--0 MS

S PVYY --.0-9-F4 DALY ERRRA AR oCB

« AFAY -+ \PEF. < NYYYY -+ \PAYF RFR

< YAV < YYANYY y.yarave < YAQ-PY SS

< YVAY VYFVAYY VAVAVEY VEPOYO USDIRR
£ fA —+.0VAVFY LAFYAY S -0NAVEP C

EC = SENT - (-0.0236*IR -0.0000*MS -0.0007*OCB -0.0168*RFR + 0.3891
| *SS + 1.4650*USDIRR -5.1807 )

ECM Regression
Case 2: Restricted Constant and No Trend

Prob. t-Statistic Std. Error Coefficient Variable
AR -Y.£-20Vf NEARARNY EAABARAR! D(SS)
—VeASYY ARRRYLY VY. -vad CointeEq(-1)*
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