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2. Mercantilism
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1. The Political Economy of International Economy
2. National System of Political economy

3. Multinational corporations (MNCs)

4. Foreign Direct Investment (FDI)

5. Quasi-Marxist dependency theory
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Figure 1.1: Three phases of the world oil market.
Source: https://www.e-education.psu.edu/eme801/node/455
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