The Effect of Psychological Capital
on the Professional Ethics of Comptrollers
(A Case Study: Comptrollers in the Administrations

of Zanjan Province) !

Ali Moahmmadi', MohsenTohidloo?

! Assistant Professor, Department of Accounting, Zanjan Branch, Islamic Azad University, Zanjan, Iran
(Corresponding author). ali_mohammadi93@yahoo.com
?PhD. Student, Department of Accounting, Zanjan branch, Islamic Azad University, Zanjan, Iran.
mohsen.tohidloo@yahoo.com

Abstract

The purpose of the present study is to review the effect of psychological capital as a basic
competitive advantage in organizations as well as its aspects (hopefulness, optimism, self-
efficiency, and resilience) on professional ethics of comptrollers in the administrations of Zanjan
province. The statistical population of the research consists of 48 comptrollers in the
administrations of Zanjan province. The standard questionnaire of psychological capital prepared
by Luthans et al. (2007) was used for data collection and for measuring the variable of professional
ethics, a researcher-made questionnaire based on the ethic of professional behavior of the society of
Iran’s official accountants as well as the study results of Zarfar (2016) were used. The hypotheses
were tested by the modeling method of structural equations and Smart PLS software was applied
for data analysis. The research results showed that there is a significantly positive correlation
between psychological capital and its aspects and professional ethics of comptrollers in
administrations. According to the research results, it can be claimed that reinforcement of
psychological capital and its aspects leads to reinforcement of the level of professional ethics
among comptrollers. As a result, paying attention to the components of psychological capital and
considering them in the planning and management of comptrollers by economic and financial
administrations in provinces, especially the ministry of economic affairs and finance can be
effective on the betterment of financial supervision of comptrollers.
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