
 
Journal of Production and Operations Management 

 University of Isfahan E-ISSN: 2423-6950 

Vol. 12, Issue 1, No. 24, Spring 2021 
http://dx.doi.org/10.22108/jpom.2021.126113.1307 

 

 

 (Research Paper) 

Developing a production-inventory-routing model considering 

discounting and environmental issues for deteriorating items in a 

green supply chain 

 

 

Maryam Dezhtaherian 

Department of Management Faculty of Administrative Sciences and Economics 
University of Isfahan Isfahan Iran, dezhtaherianmaryam@yahoo.com 

Mahsa Ghandehari * 

Department of Management, Faculty of Administrative Sciences and Economics, 
University of Isfahan, Isfahan, Iran, m.ghandehari@ase.ui.ac.ir  

Saeedeh Ketabi  
Department of Management, Faculty of Administrative Sciences and Economics, 

University of Isfahan, Isfahan, Iran, sketabi@ase.ui.ac.ir 

 

 

Purpose: This article aims to develop an integrated production-inventory-vehicle routing model for 

deteriorating products in a green supply chain considering environmental impacts. The objective is to 

maximize the profit of selling products considering the costs of production, setup, inventory holding, 

distribution, vehicle routing, transportation, fuel, and environmental pollutants.  

 

Design/methodology/approach: Intending to integrate the supply chain policies, the developed 

model aims to maximize the total profit of producers and wholesalers in a horizontal collaboration. 

The model is formulated to mixed-integer linear programming (MILP). A set of deteriorating products 

with a shelf life is assumed. The quality of the products decreases over time, and therefore, there is a 

fixed deterioration rate in each period. A discounting policy is considered for producers and 

wholesalers. The model is coded using IBM ILOG CPLEX. Three examples with different 

dimensions are solved in two centralized and decentralized versions. The sensitivity of demand and 

holding cost parameters are analyzed.    
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Findings: The solving results of the model in both centralized and decentralized cases underlined 

increasing profits by integrating the supply chain decisions. By comparing the model’s solving results 

in both centralized and decentralized cases, the sales revenue of the wholesalers in the decentralized 

case increased by more than 30% in all three samples when a price discount was possible. However, 

the revenue from the wholesalers' regular sales was more concentrated than those of decentralized 

case. Compared to the decentralized case, the manufacturers' revenues from discounted and regular 

sales in the centralized case also increased by more than 10% and 70%, respectively. 

 

Research limitations/implications: Although the demand and many other parameters such as cost 

and production rate are affected by many exogenous factors, and hence, are not deterministic in 

reality, demand was assumed deterministic. The problem was solved for small and medium-size 

samples. In real cases, the development of appropriate algorithms for solving large size samples is 

recommended. 

 

Practical implications: The basis of the proposed model is a study on a group of agricultural 

products from production to distribution, which can be applied for a real case study. This research 

influences business and the economy. It also proposes a model to build an effective collaboration 

between manufacturers and wholesalers to increase profitability. 

 

Social implications: This research tries to integrate decision-making in a supply chain and improve 

profitability. As a result, business improves and customer satisfaction increases. The model considers 

the waste of the deteriorating products, i.e. the destructive waste effects on the environment. Fuel 

consumption as a factor that harms the environment and depletes nonrenewable resources is also 

recognized. Moreover, possible price discounting can lead to profit increase, waste decrease, and 

satisfaction of economic or low-income customers. Considering the mentioned factors are substantial 

in a sustainable supply chain. 

 

Originality/value: This paper presents a mathematical model (MILP) for a supply chain of 

deteriorating items such as agricultural products. Due to the existing unequal and disproportionate 

volume of deteriorating products transporting between producers and wholesalers, the transportation 

fleet is considered heterogeneous. The possibility of a price discount policy is assumed to increase the 

demand level and total profit and decrease overall waste. Environmental considerations in the form of 

a reduction in fuel consumption and pollutants in routing are also recognized. The centralized and 

decentralized cases were also compared. 

 

Keywords: Production-inventory-routing problem; Deteriorating items; Centralized and decentralized 

cases; Horizontal collaboration; Green supply chain. 
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���*�-  

T2034A g�, ?�2U� #��� .-H	� :�  �
GG)
	��� ��&  @�� ���  �� B)' '@�C��@�� ���� �� �C- �
���*�- 6  

�2034A g�, ?�2U� ���� '-
(�- '��F�� .-H	� :�  �� B)'  @�� �� �C- �
���*�-�  �
GG)
	��� '-��&  ��

���� '@�C��@�� ' 6  

�′2034A g�, ?�2U� ���� .���� '��F�� .-H	� :�  �
GG)
	��� ��&  �� B)'  '@�C��@�� ���� �� �
���*�-6  

�F2/34AF�� .-H	� : g�, ?�2U� ���� '-
(�- '���  �� B)'  @�� �� � �
���*�-� �
�� B� #��� *  #���

���� �� B(��  '@�C��@�� '6  
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�F′2/34A g�, ?�2U� ���� .���� '��F�� .-H	� :�  �� B)'  @�� �� #��� ��F  �C- �
���*�-�  B�

�
�� #��� *    '@�C��@�� ����6  

?2/34 g�, ?�2U� N��U� .-H	� �6- k'�G��� �	�(� :�  @�� ���  �-
5G� ��*  �� B)'  
��� �K[� �C- �
���*�-

.�/0 ���2G�- �	T �� � D� '��E�  

G20/34A g�, ?�2U� N��U� .-H	� :�  @�� ���  �
GG)
	��� @-&  �-
5G�  B�*  �� B)'  (�
� 
	���)�C- �
���*�-

�� �� '@�C��@�� ��6  

:;<=7_@204A  g�, ?�2U� ]	/`� �� #��� .-H	��  �
GG)
	��� ��&  '@�C��@�� ���� ��6  

:;<=7_L2/4A  g�, ?�2U� ]	/`� �� #��� .-H	�� �
�� ��  #���*  '@�C��@�� ���� ��6  

 :-_T6*=�&�s�S �s�S BG�H8 	��� �8 �$� � ~�� �
GG)
 & M����(� �8 ��  

:-_�&��&�  �
GG)
	��� �8 7C � ��) BG�H8 & M����(� �8 ��  

:-_V-T�&� �
GG)
	��� �8 �-H	�*� ���C � �+����C � �+����6 7(E	C BG�H8 &  

:-_��O�&�  �
GG) 
	��� �8 �$� �� N6 B��� ' BG�H8 &  

:�-�  .�6
GG)
	��� BG�H8 N)  

:�-F �
�� N) BG�H8  .�����  

:��� .�6
GG)
	��� 
�Q�� N)  

:��F �
�� 
�Q�� N)  .�����  

:�� 
	��� 7(E	C ��C N)- '��F��- �����	E�  

  

3-1-3 .
�7�� ��
  �K��8 �1�8  

B� =	�L� ��	*,@ �
�� � .�6
GG)
	��� =(��6 �J, �� �� �UWC�� ���0  .�C- (�8�-
5G�) .�����
bE�
	��� 9 

?-�@ 4A3- �����	E� '��F�� ) ��$�PIRDIPB� (  >-�6 D� ���0W = �9, K� �� B(��6 �J, ��  .���9  N���

) .�6
GG)
	��� 9���*�9��
�� 9���*� � ( ) .�����9� �C- (�9 = 9� ∪ 9�� h���� N5� .2 ��(�� �-���, �

�
�� � �
GG)
	��� '-�� -� '��F�� eWC �� .�+, #��� .-H	� .
8� ��F�� eWC' -
(�-' ����� ��� �� B)h '  ��

���h
GG)
	&  -��*�  ���, �� ��C- �
��2034A - .�C- �
� �`+��= �	.-H ��F��'  .��@ ���  B��
�� #��� * 
� }�C-��	.-H  #��/CS2/4A �� ���(C�� ���  #��� B� ��� 
C�� .	.-H �d�2U� /`�	] ��-� �
� ��(,- ��' �8 

���� -��' ���	�
GG)
 )salvage-Manf(  ��
�� #��� )salvage-wholesaler( .�C- �
� �`+�  

  K = 	�*, &�: *, & ∈ 9� 
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(EV 2- 8*��Q7 8�/P8 ]0� �����
 8� %�
' �*�� C�??&��
�� � C�QZ U��P  

  

�-� 9G�H8 ����Q � '@-
,- ;� �8 �'@�C D� ?�C �� �S-��� ��� ���  =�- �=�-���G� k��-� �1(E� �O�E� B� �

����Q 9G�H8 �� B(��6 �J, �� (M��� �(�) =	�@ 
O-� '-�� B	��- '@�C BG�H8 =�- .���  � s�S h
,�-����� �8

s�S �-� '-�� �-H	�*� ���C � �+����C � �+����6 7(E	C � 4��C � ��) �~��  �� B) �C- '
	��� .�5� '@-
,-

BW�-�  h���� '�81 � �3 .�C- �
� ����Q  

)1(  C_T6*=�&� = Y <20 . B20
[

2\�
                                                                                                   

)2(  -_�&��&� = Y <20 . C20
[

2\�  

)3(  -_V-T�&� = Y <20 . D20
[

2\�
                                                                                                    

)4(  -_��O�&� =  Y <20 . Ω20
[

2\�
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	��� 9
bE� �\��� ?
�- ?-�@ 4A3- �����	E� '��F�� ) ��$�PIRDIPB� ( :�C- N�| ���0  

  

)5(  Max �� = ���� − �-�� + ���F − �-F�
= aY Y Y Y T2034A . NG*H?_@20

3bcde�
4\3

f
3

gh

0
[
2

+ Y Y Y Y ;<=7_@204A . ;<=7<>?_@20
f
4

gh

0
�[

2\�
i

A\�
j

− aC_T6*=�&� + -_�&��&� + -_V-T�&� + -_��O�&�
+ Y Y�<20 . k-_F<�?G�&, �� + -_�G6H?;;�&, �� + -_F6G�?G�&, ��f

4\�
[

2\�
+ -_I�?G>J�&, ��l� +   Y Y Y Y Y ℎ_�2034 . �nA2034

f
4\�

cd

3\�
gh

0\�
[

2\�
i

A\�
j

+ Y aY Y Y NG*H?_L2/ . ��FA2/34 − �FnA2/34�
4

[
2

i
A\�/

+ Y Y Y ;<=7_L2/4A . ;<=7<>?_L2/
f
4

[
2\�

o
p\� j − [Y Y Y K_F/4A . J_L/4

f
4

gr

/
i

A\�
+ �Y Y Y Y Y S2/34A . NG*H?_L2/

f
4

cds

3
gr

/
[
2

i
A �

+ �Y Y Y Y Y ℎ_F2/t . �FnA2/34
f

4\�
cds

3\�
gr

/\�
[

2\�
i

A\�
�] − [Y Y�

.∈�/,0
-./0 . P/0.4�

+ Y Y Y v�J_�?H�M/0  /;N??M�P/0.44∈�x∈�/.0∈g + yz-./0;N??M�P/0.4

+ y;_�?H�{P/0.4 + Q/.4�M/0�= + Y Y Y�M/0  /;N??M�P/0.4. G]4∈�x∈�/.0∈g  

Subject to: 

)6(  �203A . <20 = �2033 A                                                                                                             ∀�, &, '     

)7(  �′2034A = �2034A − Y G20/34A
/

                                                                                           ∀�, &, ', � 

)8(  �2034b�A = �n2034A �1 − }_�0234�               ��    � < ' + �2     , ' > 0                     ∀�, &, ', � 

)9(  ;<=7_@2/4A = Y �20�4ecd�4Ai
A\�                                                                                           ∀�, &, � 

)10(  �F2/34b�A = �Fn2/34A k1 − }_F0234l + S2/34b�   ��    � < ' + �2   , ' > 0        ∀�, *, ', � 
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)11(  �Fn2/34A = �F2/34A − S2/34A                                                                                           ∀�, *, ', � 

)12(  ;<=7_L2/4A = Y �FA2/�4ecsd��4
i

A\�
                                                                                 ∀�, *, � 

)13(  Y G20/34A
/∈gr

= T2034A                                                                                                         ∀�, &, ', � 

)14(  Y G20/34A
0∈gh

= S2/34A                                                                                                        ∀�, *, ', � 

)15(  S2/34A ≤ �O*>_��J_L/4                                                                                             ∀�, *, ', � 

)16(  Y S2/34A
3

≤ 12/345                                                                                                            ∀�, *, � 

)17(  Y G20/34 =4
3\� Y 720/4.

x
.\�                                                                                              ∀�, &, *, � 

)18(  Y <20
[
2 ≤ 820                                                                                                                       ∀ & 

)19(  Y Y Y 720/.4 ≤ Q/.4�
-7. 20

                                                                                        ∀�, � 

)20(  Y �2034A4
3\4ecd

≤ -920                                                                                                        ∀�, &, � 

)21(  Y �F2/34A4
3\�

≤ -92/                                                                                                          ∀�, *, � 

)22(  Y P0/.4 = Q/.4                                                                                                       ∀*, �, � ���  

)23(  Y P/0.4���
= Y P0/.4                                                                                               ∀&, �, �  

���
 

)24(  R2/4. − R204. + -7.P/0.4 ≤ -7. + Y 720s/4.
g�

0s\�
                                               ∀�, *, &, �, �  

)25(  Y 720n/.4
g�

0s\�
≤ R2/.4 ≤ -7.                                                                                     ∀�, *, &, �, �  

)26(  Y G20/340
≤ -7. . ?2/34                                                                                        ∀�, *, &, �, ', �  

)27(  <20 , �2/34A , �F2/34A , �2/34nA , �F2/34nA , 12/345 , S2/34A , G20/34A , 720/4.A , R2/.4  ≥ 0            ∀�, *, &, �, ', �  
)28(  Q/.4 , J_L/4 , ?2/34 , P/0.4  ∈ 	0,1�                                                                         ∀�, *, &, �, �  
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3-1-4 ����] _���  � `������
�$ ��� ��
  

M���  ?
� >
8B� ���0 �[)-
O@�C' �^� ��C�]  B) �C- �
�h
,�-�����  � �8
�Q�� N\�/�H8�BG �8' 

C	7(E �C-. 8
�Q��'� ���	.�6
GG)
  ��
�� .����� ��� #��� @- N0�O 
�Q�� ���0 �� B�'  N0�O 
�Q�� �

 #��� @-�� /`�	] �C- .H8�BG �8' C	7(E� h
,�-����� H8�BG �8' �-� @-
,-'� H8�BG �8' �(�	� ���	�
 H8�G9 

�-
�1,' -��' ���	.�6
GG)
  �H8�BG �8' ���P �#��/C H8�G9 �S��
 H8�G9 ,�-
�1'� H8�G9 ?�R(,- )N�O NR,� �(

H8�G9  � �S�CdQ��
G �8' @��E U�	W� H8 ��G9 .�C- .�6
G,-� �H�(C�  

�� ���  7	G)��� �� �
GG)
	��� 
	��� h��� ��-��� ?�2U� @�� �8 �
GG)
	��� .�C- ��-�� �-
5G� '@�C��@�� h

��  ��- k
G)\������ �� ?�2U� 9 �� ��/�- 
	��� '�8 .
(�- 

�) ����
U� }�C- �6 � .�C- ���� .Q '-
(�- '��F�� '��E� � �+) ��@ =	�@ eWC @- �P�(� 
	��� .-H	� �(

) ����
U� }�C- ��7 .-H	� ����� '-
(�- '��F�� @- �-
5G� �8 B� �
� ��-� N��U� .-H	� N\�/� @- �� �(

�� �C
� ���� .���� '��F�� ���*,Q@- .
�Q CQ ]
(`� �d�2U� g-�,- B)m	  ?-�@ l�, ����K� B� � '��$�

 -$� ���-� ��F� �d�2U� '�-
�1, ��F ����/(� �-H	�*� �8�-
5G� � .�6
GG)
	��� �� ���f @- � 
,�-� ����/(�

B� ���� .���� '��F�� .-H	� ��
� ��-� N��U� .-H	� @- �
� ?-�@ ��Y� �d�2U� .-H	� �E) ��  ����
U� ���0

)8^� .�6
GG)
	��� '-�� (�� ]�� )����
U� }�C- �� .���9 �� �d�2U� ]	/`� �� #��� .-H	� (

�� BKC�U� .�6
GG)
	��� B� ���� .���� '��F�� .-H	�  .��� ) ����
U� ���010�
�� '-�� (  ]��^� .�����

�� ) ����
U� x��W� .���11�
�� ���� .���� '��F�� .-H	� �(  � ���� '-
(�- '��F�� N\�/� '��E� .�����

�
�� �� �d�2U� ]	/`� �� #��� .-H	� � .�C- #��/C .-H	� )����
U� x��W� .�����12 ���f @- .�C- (

 g�, ?�2U� �
� ��-� N��U� .-H	�� =	�8 � #��� .-H	� '��E� ) ����
U�)�C- #��/C .-H	� ��f13 � (

)14) ����
U� }�C- �� .((15 �( g�, ?�2U� #��/C .-H	�� �
��  #����  �� @��� ���� �� �  '@�C��@�� ' � ) ����
U� x��W� ���f @- .(��	6 4�*,- #��/C �6-)
��� ~�H� �
� D� '��E� �(5Y�) �(E���16 .-H	� �(

 g�, ?�2U� '-�� #��/C� �
�� �8  #���� ���� ��  '� ���� �� B)   '�8�  �(E��� �C- �
���*�-DY�) �� 

 ���� �� �\�R� .-H	� '��E�� �) ����
U� }�C- �� .
��17�� ��-� N��U� Bc,Q �8 �(  B
	C� _C�� ���

N�O  �-
5G� � N�O (?�c`� 
3�� ����c`�)NR,�� ) ����
U� x��W� .
���, ��3A� -�18 ��@ =	�@ eWC .-H	� �(

 .
��� 
	��� �	��t �� mC�G(� �(E��� ?�2U� �8 '-�� �+)) ����
U�19	
R, B
	C� �	��t �� _K��� ( �C- B

�� .�	� B)  ��-� N��U� N) B) 
G)�
� �8 ) ����
U�  .
��� �(�) =	��� �	��t @- 
���20) � (21 �� _K��� (

�
�� � .�6
GG)
	��� '��F�� eWC .��� mC�G(�  .�C- '��F�� eWC �[)-
O �� .����� @- 
��@�� ����
U�

��6 �8 �B	
R, B
	C� .���F ?��^� W� m	��� B� �����@ >$O �) BW�-� x��22) � (23) � (24 ����
U� .�C- (

)25 .�C- �
� =		^� �	��t x��W� ?�c`� .�
� � ���c`� B	
R, B
	C� �� �
� N�O ?�2U� �-
R� �� _K��� (

) ����
U�26 ����� �� ?�2U� N��U� (�  �-
5G� B��   x��W� -� (���c`��	T � ���c`� B	
R, B
	C� _C��)

�� ��
U� �	��t  .
G)) ����
U�27) � (28�� �`+� -� ?
� '�8�	�(� g�, H	,  ( .
GG)  
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4- ()� 
 .7�Q7 � ./P�� ��� J����   

4-1 ��6�* ()� 
 .7�Q7  

 ��-��) �C��� '-��?
�  B,��, 9
bE� '�-
^� 
��� -
(�- �B
bE� 7�� '�8�(�-��� '�� �	C�EO N	
U� �  ��*�-

 h���� ?�
F �� .���2 9
bE� BC ��1 ��2  ��3 B) �C- �
� ��*�- ]
(`� ��^�- �� }�C-�� �-
^� ���� '�8 

 �,��@)�(� �-
^� �
��  .�����)9� (� �-
^� N��C� B	
R, )� (�C-.  

  

���� 2 - ����* ()� 
 .7�Q7  

.HL 
 58�QV  
.HL 
 ���  

)� × �� × �( 

�1 )2×2×2(  

�2 )4×4×6(  

�3 )6×6×6(  

  

-��� B� y���� ����R����/(C- '�8�(�  h���� ?�
F �� H	, B,��, N:�E� �� �
�3 .�C- �
� �
,�*G6  

  

���� 3 - ����/
*8�� ()� 
 .7�Q7  

�/
*8��  8*��
  �/
*8��  8*��
  

}_�0234�
GG)
	��� �8 ?-�@ l�, :  2/0  G �
G,-� �H�(C� l�, : 50000  

}_F0234�
�� �8 ?-�@ l�, : #��� 7/0 802�
GG)
	��� 
	��� �	��t :  40000  

ℎ_�034�
GG)
	��� '�-
�1, 9G�H8 :  1000  ;<=7<>?_@20A�
GG)
	��� �� ]	/`� �� ��	3 :  30000  

ℎ_F034�
�� '�-
�1, 9G�H8 :  #��� 1000  B20s�S � s�S B� y���� 9G�H8 l�, :  ~��  12000  

-./08 :N�O 9G�H  B	
R, B
	C� �� NR,�  ]500-400[  C20 l�, :4��C � ��) M��� �(� �8 �� 10000 

12/45�
�� '�\�R� :  #���*  150  D20 9G�H8 l�, :�+����C � �+����6 7(E	C  17000 

-7. B	
R, 9
	C� �	��t :  600  -_F<�?G�&�
GG)
	��� �8 zQ 9G�H8 :�  200000  

-902 �
GG)
	��� '��F�� eWC �[)-
O : 200 -_�G6H?;;�&��
GG)
	��� �8 #@-��� 9G�H8 :   300000  

-9/2�
�� '��F�� eWC �[)-
O : #���  200 -_F6G�?G�&��
GG)
	��� �8 �,�E,- '��	, 9G�H8 :  200000  

K_F/ D� #��/C ���P 9G�H8 : �8 h���

�
��  #���*  

  

100000 

-_I�?G>J�&��
GG)
	��� �8 ���2� 'w�,- 9G�H8 :    

500000  

;<=7<>?_L2/A�
�� �� ]	/`� �� ��	3 :  #���  40000 NG*H?_@2 g�, ?�2U� ��	3 :� �
GG)
	��� ��  80000  

K0 �+) ��@ =	�@ N) :  1000 M��� �(� NG*H?_F2��	3 :  g�, ?�2U�� �
�� �� #���  90000  

M/0�
�� =	� N0-�� : .�����  .�6
GG)
	��� �  ]150-30[�(��
	) �2  g�, ?�2U� ��� �[)-
O :� 8  @��  
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�
G�dQ � �S�C B� y���� ����R� �E�@ '�8 B����d � }�(5� ��	�� 9��R� @- B) ��W	U�61 )20123- ( �
� }�K(

B� H	, ��C-  h���� ?�
F ���04 .�C-  

���� 4 - ����/
*8�� �ab
 8� $W�� � C�?�cX ��� $ �' �0��
  

�/
*8��  8*��
  �/
*8��  8*��
  

�ϵ�-�8 B� �S�C .@� �KE, :  1  :��� -�8 ���1Y  2041/1(kg/m3) 

�.�?H�� �S�C ;����6 �-
R� : 44 (KJ/g) 
:�{� S�C �� ����S N) .@� � �

�-H	�*�  
6350 (kg) 

�B�) 4�6 N�
K� N��� :g/s�(	� B� ( )/s(  737 (g/lit) :�-�� �+W
T ����R�62  01/0 

��������� s�5W0- m��\ :  (kj/rev/lit) 2/0  :�ε�  B	
R, 9
	C� h
,���
F ��-��)  4/0  

:�9�� ) ����� ���Crev/s(  33 (rev/s) :�8�� B��F � ���F) ����l(  5 (lit)  

:�∅�  ���F 9��-@  0 �v��G� �(�-��� : ϵ/kφ 

:�K�� ����� �UWC 9	O�,  912/3(m2) 
 :�-���++) �5	��G�����- m��\  7/0 

:�>�  ;,-�6 ���P  81/9(m/s2) �TN??M�B	
R, 9
	C� ���C :  80 (km/h) 

:��� ?H�� '�8����� '-�� ��-��) �(�-���  9/0 
�J_�?H��G� �(�-��� :  

��) ����� s�5W0- N��� :kJ/rev/l(  
J = �� ∗  9� ∗ 8� 

:�=� �(	� �8 �S�C ��	3  7/1 (€) ����G� �(�-��� : y = 1 �1000 ∗ � ∗ ���  �;_�?H��G� �(�-��� :  ; = > ;*�∅ + g -� H6;∅ �β��G� �(�-��� :  β = �0.5 ∗ -� ∗ K� ∗ �� 

  

4-2 d��/7 (R ��
 8� $
�R 1&�Q/
  

�� �C��� H)��(� ���O �� B,��, N:�E� '�� �\��� ?
� '-�F- @- N0�O a��(, �;`� =�- ��  ?
� NO .���

B,��-� ��  h
,@-��� �� �2`� '-Intel Core ™ i5-1.8GHz  �
S-� 9J��O �4 6	���1��B��,�� �    �
X� -�XF- � �E��,

 h���� ?�
F .�C-5 '-�F- @- N0�O a��(, �?
� B:-�- ;`� �� �
�    �X� .�X+, BX,��, N:�E� �� -� ;	� '�8  .
X8� 

 h���� ?�
F x��W�5;	� B) B,�1,��8 �     ����
XU� �-
X^� �B
bXE� ��X^�- ;�-H�- �� 
� �G	�     �X8�	�(� �-
X^� � �X8

�
�� �-
^� ;�-H�- �� H	, ��C M��� .�C- B(��� ;�-H�-  � B	
R, 9
	C� �.�����  .�XC- B(��� ;�-H�- ��,��@ h��� ?�f

-�= ��-��� -����  ?
��� 
	�L� -� 
G).  

���� 5 - d��/7 (f�R '* (R ��
  

B
bE� h����  _��� ) ���TP(  �*��� \/
��  �*��� ����
�$  �0W  %�
' (R 7�a)�.(  

P1  146580000  251  504 0 % 5 

P2 252791400 3291 10440 0 %  8  

P3 400896900 5499  19176 0 % 10 
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X�Q�� � '��X� #��X� @- NX0�O '�8
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�
�� �� �
8�+� B,��, 9
bE� BC �� .����� .���  
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�Q�����' ���	�
GG)
 
 �� #��� @- N0�O 
�Q��

/`�	] ���	�
GG)
  
�Q�� 
���' �
�� #���  

 �� #��� @- N0�O 
�Q��

/`�	] �
�� #���  

P1  94720000 100440000 106560000 33280000 

P2 150310000 138200000 140500000 51900000 

P3 230140000  185100000 190400000 82700000 
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� �
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 �� �
����O T	H)��(��� C	7(E ���	
 @�� ��M B� ���0 ��^� -H*�	� �� 
G) ��5�8 �' �BY��Z5 ��, �
��  ��X� .

 ?�
F x��W� h����7� �8
�Q��' C	7(E ���	
 @�� ��M ��,�;   .�C- �
� ��-� 

  

���� 7- ���
X8� 8� .� HL 
	 .7�Q7  

 �� #��� @- N0�O 
�Q��

/`�	] �
��  #���  
 
�Q�����' �
��  #���  

 �� #��� @- N0�O 
�Q��

�/`	] ���	�
GG)
  
 
�Q�����' ���	�
GG)
  58�QV .HL 
  

63146000 66960000 79920000 24960000 �1 

100206000 92133000 105375000 38925000 �2 

153426000 123400000 142800000 62025000 �3 
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�� .����� ,	H  ��

C	7(E T	H)��(�� �(� ���O B� �KE,H)�  ;8�)�B(�� .�C-  
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 h���� N5�8 �
�� �� �\�R� .-H	� �	C�EO N	
U� '-�� .����� .�C- �
� �O-�f �	.-H  , �X\�R� X	H  �X�   BXC

@ � _C�(� �7) ���O��� B� ���	m�  �-
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(EV 8- (�H�� 8*��Q7 $��� R �� %*1�
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XGG)
  �

�
�� .�����  ��JOA� �@��E U�	W�  - N:�XE� NO @- �� .�C-���*     �`X+� �]X
(`� ��X^�- �� �
X� 
X�   �X�

-H�-�;  ��^�-B
bE��  �-
^���
U��� �8  �(� �-
X^� �	 �X8�  -HX�-�; � BX(��    , ��XC M��X� .�XC- X	H   -HX�- �X��;   �-
X^�

�
�� �.����� C�	
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R,	B � ?�f ���h ,��@� -H�-�; ���� �� B)�
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�� �(, B� BF���a 
U� � ?
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