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2. Generalized Moment Method
3- Pooled Mean Group
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Table 2- Panel data unit root test results
ol 4y Jslis o
First order difference Level .
I(d) o
] } Variable
o bl o bl
p-value o p-value a
Statistics Statistics
1(0) - - 0.000 -4.608 RE
1(1) 0.022 -2.009 0.983 2.109 GDP
1(2) 0.001 -3.068 0.129 -1.133 GFCF
1(2) 0.021 -2.035 0.424 -0.192 INT
1(2) 0.005 -2.564 0.982 2.108 MOB
1(1) 0.064 -1.524 0.988 2.876 TL
1(1) 0.009 -3.142 0.494 -1.739 ICTI

Oiboh sl (sl
Source:Research Findings
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Table3- Estimation of long-term relationship using the mg dependent variable
approach: Renewable energy consumption

¥ J Y Js Y Js Y Jse yaxio
Model 4 Model 3 Model2 Model 1 Variable
-0.166 ***0.824 ***0,744 ***0,749 GDP
(1.303) (0.38) (0.143) (0.0182)
***0,179 ***0,162 ***0,164 ***0.184 GECE
(0.50) (0.002) (0.081) (0.003)
**%_0.271
(0.017) INT
***.0.302
(0.015) MOB
-0.129
(0.182) i
-0.48
(0.041) ICTI
***13.97 ***697.72 ***388.50 ***4316.63 Wald oLl

and ** and * significant at the level of 1, 5 and 10% s doyd Vv 50 o) gdouw 5o jloline # g seagmasn
The numbers in parentheses are standard deviations i Hlxe Bl 5ty 50 slael

Source:Research Findings
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Table 4- Estimating a short-term relationship using the pmg dependent
variable approach: Renewable energy consumption

¥ Jw Y J Y s Y Jse Jreso
Model 4 Model 3 Model 2 Model 1 Variable
***2.729 ***2.535 ***2.974 ***2.866 d GDP
(0.737) (0.314) (1.181) (0.603)
-0.888 -0.582 -1.180 -0.999
(0.810) (0.842) (0.832) (0.772) d GFCF
-0.200
(0.095) dINT
***0.536
(0.129) d MOB
**0.706
(0.344) dTL
0.074
(0.088) d ICTI
***0.45 **%.0.55 **%.0.62 **%.0.51 ECM
(-0.09) (0.17) (0.09) (0.12)
and ** and * significant at the level of 1, 5 and 109% s+ Loy Vv 50 o) daw )3 jloline # g %
The numbers in parentheses are standard deviations i Hlxe Bl 5ty 30 slael

D}y slaadly sxe
Source:Research Findings
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