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Abstract

The purpose of this study is to study the relationship between board diversity and the risk of future
stock price falls of companies listed on the Tehran Stock Exchange. It is noteworthy that the time
efficiency in this study is limited to the years 1390-1397, also this research this research has two
hypotheses. The research done in terms of the type of purpose is part of applied research and the
research method is correlational in terms of nature and content. The research was conducted in the
framework of deductive-inductive reasoning and panel analysis was used to analyze the hypotheses.
The results of the research hypothesis test showed that the higher the diversity of task-oriented board
(education and tenure), the lower the risk of falling stock prices in the future. The results of this study
also showed that the greater the diversity of the relationship-oriented board (gender), the lower the risk
of falling stock prices in the future. But age variation has nothing to do with reducing the risk of future
stock price falls.
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