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2 Technique for Order Performance by Similarity Solution
% Small Minus Big

* High Book to Market Minus Low Book to Market
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The purpose of this study is to compare the effects of momentum on stock returns and
risk and its simultaneous effect on the risk and returns of the listed companies in
Tehran Stock Exchange. For this purpose, a sample of 98 companies was selected
during the years 1385 to 1394. The research hypotheses are estimated using linear
time series regression. According to the results of the first hypothesis test, the
momentum has a positive and direct effect on the returns of the companies listed in
the Tehran Stock Exchange. Based on the results of the test The second hypothesis,
the momentum on the stock risk of the companies admitted to Tehran Stock Exchange
has a negative effect. Based on the results of the third hypothesis test, the momentum
has a negative and inverse relationship between the simultaneous risk and returns of
the companies listed in the Tehran Stock Exchange, and this effect is more affected
by the equity risk component.
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