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Abstract

The existence of transparent information is an essential element of
accountability and informed economic decision-making. Disclosure of
information by companies is one of the most important and valuable
sources of information for investors, creditors and other stakeholders.
Legal mechanisms, guidelines, or accounting standards define disclosure
cases and require companies to comply with them. The executive
instruction on the disclosure of information by listed companies in stock
exchange in the implementation of paragraphs 11 and 18 of Article 7 and
Acrticle 45 of the Law on the Securities Market of the Islamic Republic of
Iran was adopted in 1391. The main purpose of this research is to
investigate the relationship between the availability of financial
information and the performance and change of CEO after the adoption of
this instruction. The research hypotheses were analyzed by a statistical
sample of 140 firms approved during the years 2009 to 2017 based on
linear regression and Logit method. The research findings indicate that
after the approval of the disclosure directive, the relationship between firm
performance and availability of information has decreased, but the
relationship between company performance fluctuations and availability of
information has increased. The research findings showed that after the
adoption of the disclosure directive, the relationship between the
company's performance fluctuations and CEO change has increased, but
there was no significant relationship between corporate performance and
CEO change.
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