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5HIHUHQFH
��$KPDGYDQG� $OL�0RKDPPDG�DQG�RWKHUV����������WKH�3DWWHUQ�RI�6WUDWHJ\�6HOHFWLRQ�
LQ�'HIHQVH RI�WKH�,VODPLF�5HYROXWLRQ��4XDUWHUO\�-RXUQDO�RI�'HIHQVH�6WUDWHJ\��<HDU�
����1R ���>,Q�3HUVLDQ@
��$UDTFKL� $EEDV� DQG� 6REKDQL�� 0HKGL�� �������� &ROG� &RQIOLFW� LQ� $VLD�� WKH�
&RQVHTXHQFHV� RI� D 1HZ� $PHULFDQ� 0LOLWDU\� $SSURDFK� LQ� $VLD� 3DFLILF�� )RUHLJQ�
5HODWLRQV�4XDUWHUO\� )RXUWK�(GLWLRQ��1R��� >,Q�3HUVLDQ@�
��$UL\DJHU� +DUU\�� �������� 6WUDWHJLF� 7KHRU\� RI� WKH� ��VW� &HQWXU\�� 3XEOLVKHU
V�
7UDQVODWLRQ� 7HKUDQ��,5*&�6WUDWHJLF�&HQWHU�>,Q�3HUVLDQ@�
��$UWK /\NNH��-����������7RZDUG�DQ�8QGHUVWDQGLQJ�RI�0LOLWDU\�6WUDWHJ\��FKDS��,Q�
0LOLWDU\�6WUDWHJ\��7KHRU\�DQG�$SSOLFDWLRQ��&DUOLVOH�%DUUDFNV��3$��8�6��$UP\�:DU
&ROOHJH�
���$VLD 3DFLILF� *URXS�� �������� *HRSROLWLFDO� URRWV� RI� WKH� FULVLV� LQ� 1RUWK� .RUHD�
,QWHUQDWLRQDO�5HODWLRQV�6WXGLHV�,QVWLWXWH�5HVHDUFK�&HQWHU� KWWS���ULLUSROLWLFV�FRP>,Q�
3HUVLDQ@�
��%HUWHDX� 0LFKDHO�-��*UHHQ��'DYLG�-����������8�6��)RUFH�3RVWXUH�6WUDWHJ\�LQ�WKH�$VLD�
3DFL 5HJLRQ��$Q� ,QGHSHQGHQW�$VVHVVPHQW�� SXEOLVKHU�E\�&HQWHU� IRU�6WUDWHJLF� DQG
,QWHUQDWLRQDO�6WXGLHV��&6,6��



����µZ��/�®ÌfÌ¸aÂW��Ä»ZÀ¸�§{�¿Za�½Zf�]Ze�,¹Á{�Ã�Z¼��,ºÅ����BBBBBBBBBBBBBBBBBBBBBBBB

��%MRUQ� +HWWQH� DQG� RWKHUV�� �������� &RPSDULVRQ� RI� UHJLRQDOLVP�� WUDQVODWLRQ� E\�
$OLUH]D 7D\HE��0LQLVWU\�RI�)RUHLJQ�$IIDLUV�SXEOLFDWLRQ�
��%RXOHYDUG� :LOVRQ����������7KH�8�6��$UP\�LQ�WKH�3DFLILF��$VVXULQJ�6HFXULW\�DQG�
6WDELOLW\� ,QVWLWXWH� RI� /DQG� :DUIDUH� $VVRFLDWLRQ� RI� WKH� 8QLWHG� 6WDWHV� $UP\��
ZZZ�DXVD�RUJ�
��%OXPHQWKDO� 'DQLHO�� ������� 7KH� &KLQD�8�6�$� 6HFXULW\ ULYDOU\�� $PHULFDQ�
(QWHUSULVH��KWWS�EORJ�DPHULFQ�FRP�
���%3������ 6WDWLVWLFDO�5HYLHZ�RI�:RUOG�(QHUJ\�-XQH�ES�FRP�VWDWLVWLFDO�UHYLHZ�
���&DOODKDQ� 3DWULFN����������$PHULFDQ�)RUHLJQ�3ROLF\�/RJLF��7KHRULHV�RI�WKH�*OREDO�
5ROH�RI $PHULFD��7UDQVODWHG�E\��'DYRRG�*K��=DQGL��0DKPRXG�<D]GDQ�)$0�DQG�
1DGHUSRXU $NKXQGL��7HKUDQ��6WUDWHJLF�6WXGLHV�5HVHDUFK�&HQWHU�>,Q�3HUVLDQ@�
���&RKHQ� 6DXO�%HUQDUG����������*HRSROLWLFV�RI�WKH�8QLYHUVDO�6\VWHP��WUDQVODWLRQ�E\�
$EEDV .DUGDQ��>,Q�3HUVLDQ@��)LUVW�(GLWLRQ��7HKUDQ��&RQWHPSRUDU\�$EUDU�SXEOLFDWLRQ�
���&ODUN %U\DQ�������&RPPDQGLQJ�WKH�VHDV��&6%$��7KH�&HQWHU�IRU 6WUDWHJLF�DQG�
%XGJHWDU\�$VVHVVPHQWV��ZZZ�FVEDRQOLQH�RUJ�
���&56� &RQJUHVVLRQDO�5HVHDUFK�6HUYLFH�����������3LYRW�WR�WKH�3DFLILF"�7KH�2EDPD
$GPLQLVWUDWLRQ¶V�³5HEDODQFLQJ´�7RZDUG�$VLD��ZZZ�FUV�JRY�
���&RQJUHVVLRQDO 5HVHDUFK�6HUYLFH����������&KLQD�8�6��7UDGH�,VVXHV��ZZZ�FUV�JRY�
���'DUYLVKL� )DUKDG� DQG� )DUGL� 7D]NDQG�� 0RKDPPDG� �������� 1DWLRQDO� ,QWHUHVW�
&RQFHSW�LQ�,VODPLF 5HSXEOLF�RI�,UDQ
V�)RUHLJQ�3ROLF\��*HRSROLWLFV�4XDUWHUO\��9RO��
1R���>,Q 3HUVLDQ@�
����'DGDQGHVK� 3DUYLQ���������*HRSROLWLFDO�'LVFRXUVH�LQ�&HQWUDO�$VLD��,QWHUDFWLRQ�
$UHD�%HWZHHQ ,UDQ�	 5XVVLD��*HRSROLWLFV�4XDUWHUO\��9RO����1R�� >,Q�3HUVLDQ@�
���'HKJKDQL )LURR]DEDGL��MDODO����������7KH�HYROXWLRQ�RI�UHJLRQDOL]DWLRQ�WKHRULHV�
&HQWUDO�(XUDVLD�6WXGLHV��)DFXOW\�RI�/DZ�DQG�3ROLWLFDO�6FLHQFH��6HFRQG�<HDU��1R��
>,Q�3HUVLDQ@�
���'RQ� 7HDP� �������� /LEHUDOLVP�� ,Q� *OREDOL]DWLRQ� RI� 3ROLWLFV�� ,QWHUQDWLRQDO�
5HODWLRQV LQ�WKH�1HZ�$JH���7UDQVODWHG�E\�$EROJKDVHP�5RDG��&KDPDQL�DQG�RWKHUV���
7HKUDQ� $EUDU�&RQWHPSRUDU\�SXEOLFDWLRQ�>,Q�3HUVLDQ@�
���'REELQV� -DPHV����������86�6WUDWHJLF�2SWLRQV�LQ�WKH�&KDRWLF�:RUOG��7UDQVODWHG�
E\�6H\\HG $EGXO�0DMLG�=DZDUL��(KVDQ�$ODHLSRXU�DQG�)HUHVKWHK�.DQGL�'DQL��7KLQN�
WDQN�,QWHUQDWLRQDO 5HODWLRQV�3XEOLFDWLRQV��7HKUDQ��)LUVW�(GLWLRQ�>,Q�3HUVLDQ@�
���+RVVHLQ ]DGHK�� +RVVHLQ�� �������� 3ROLWLFDO� (FRQRP\� RI� $PHULFDQ� 0LOLWDULVP��
WUDQVODWLRQ RI�3DUYL]�2PLGYDU��7HKUDQ��SXEOLFDWLRQ�RI�1H\�>,Q�3HUVLDQ@�
���.DULPLSRXU� \DGROODK����������*HRJUDSK\��ILUVW�LQ�WKH�VHUYLFH�RI�SHDFH��$WWLWXGH�
WRZDUG UHODWLRQV�EHWZHHQ�,UDQ�DQG�LWV�QHLJKERUV���7HKUDQ��)LUVW�HGLWLRQ��6HOHFWLRQ
SXEOLFDWLRQ��>,Q�3HUVLDQ@�
���.KDGHP� ID]DOHK�� ��������*HRSROLWLFV�RI�HPHUJLQJ�SRZHUV�DQG� WKH�SURVSHFW�RI�
�������*HRSROLWLFV 4XDUWHUO\��9RO����1R�� >,Q�3HUVLDQ@�
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���.KH]UL� UR\D�� �������� 86� DQG� &KLQD� 6WUDWHJ\� LQ� WKH� $VLD�3DFLILF� 5HJLRQ�
�&ROODERUDWLRQ DQG� &RQIOLFW��� )RUHLJQ� 3ROLF\� 4XDUWHUO\�� ��WK� DQG� �WK�� 1R�� � >,Q�
3HUVLDQ@�
���,0)� ,QWHUQDWLRQDO�0RQHWDU\� )XQG�� ��������:RUOG� HFRQRPLF� RXWORRN�� XQHYHQ�
*URZWK�6KRUW� DQG�/RQJ�7HUP�)DFWRUV��:DVKLQJWRQ��ZZZ�HOLEUDU\�LPI�RUJ�
���,UDQLDQ�$PHULFDQ ,QVWLWXWH�RI�(XUDVLD����������WKH�SROLF\�RI�URWDWLRQ�WR�(DVW�$VLD�
DQG�LWV LPSDFW�RQ�WKH�0LGGOH�(DVW��DW�KWWS���HXULFD�LU�>,Q�3HUVLDQ@�
���,0)� ,QWHUQDWLRQDO�0RQHWDU\�)XQG������5HJLRQDO�(FRQRPLF�2XWORRN��$VLD�DQG�
3DFLI\�6XVWDLQLQJ�WKH�0RPHQWXP��9LJLODQFH DQG�5HIRUPV��ZZZ�LPI�RUJ�
���.ROODL HOODKH�DQG�VD]PDQG��EDKDHUK��������OREDOL]DWLRQ�DQG�1HZ�5HJLRQDOLVP�LQ�
(DVW $VLD��*HRSROLWLFV�4XDUWHUO\��9RO��� 1R�� >,Q�3HUVLDQ@�
���/DNH� 'DYLG�$�DQG�0RUJDQ��3DWULFN�0����������5HJLRQDO�2UGHU��6HFXULW\�LQ�WKH�
1HZ :RUOG�� 7UDQVODWHG� E\� 6H\\HG� -DODO� 'HKJKDQL� )LURR]DEDGL�� )LUVW� (GLWLRQ��
7HKUDQ� 5HVHDUFK�,QVWLWXWH�IRU�6WUDWHJLF�6WXGLHV�>,Q�3HUVLDQ@�
���3HWHUVRQ� 3HWHU�*�� ��������1HZ�86�'HIHQVH�6WUDWHJ\� IRU� D�1HZ�(UD��0LOLWDU\�
6XSHULRULW\� $JLOLW\�� DQG� (IILFLHQF\�� 1RYHPEHU�� :DVKLQJWRQ�� '&��
ZZZ�VWLPVRQ�RUJ�
���6DIDU]DGHK� 0DKPRXG� DQG� RWKHUV�� �������� 0DULQH� 7UDQVSRUWDWLRQ�� 6HFRQG�
(GLWLRQ��7HKUDQ� 'DQHVK�(VDU�>,Q�3HUVLDQ@�
���6� *DU\��&ROLQ����������6WUDWHJLF�6WUXFWXUHV�$OLUH]D�)DUVKFKL�7UDQVODWLRQ��6HSDK
&RPPDQG�DQG�+HDGTXDUWHUV�3UHVV��)LUVW�(GLWLRQ�>,Q�3HUVLDQ@�
���6WDFH\� 5DOSK����������6WUDWHJLF�0DQDJHPHQW��1�<��0F*UDZ�+LOO�
���4DVHPL� IDUKDG� DQG� 6DOHKL� VD\HG� MDYDG� ��������7KHRUHWLFDO� $SSURDFK� WR� WKH�
3HUVLDQ�*XOI�DQG�,WV�,VVXHV��)LUVW�(GLWLRQ� 7HKUDQ��&HQWHU�IRU�6FLHQWLILF�5HVHDUFK�LQ�
0LGGOH�(DVW�6WUDWHJLF�6WXGLHV�>,Q 3HUVLDQ@�
���4DVHPL� )DUKDG�� �������� 3ULQFLSOHV� RI� ,QWHUQDWLRQDO� 5HODWLRQV7HKUDQ�� )LUVW�
(GLWLRQ� 3XEOLVKLQJ�>,Q�3HUVLDQ@�
���86$ '2'����������6WDWHV�'HSDUWPHQW�RI�'HIHQVH�7��)<����� %XGJHW�5HTXHVW�
2YHUYLHZ�%RRN� ZZZ�GHIHQVH�JRY�
�����86$� ��������1DWLRQ�6HFXULW\�6WUDWHJ\� :DVKLQJWRQ�
���4'5 4XDGUHQQLDO�'HIHQVH�5HYLHZ ��������6WDWHV�'HSDUWPHQW�RI�'HIHQVH�
���8�6� FHQVXV� %XUHDX�� �������� 7KH� &KLQHVH�$PHULFDQ 7UDGH� %DODQFH��
ZZZ�VWDWLVWD�FRP�
���:72� 7KH�:RUOG� 7UDGH� 2UJDQL]DWLRQ��� �������� ,QWHUQDWLRQDO� 7UDGH 6WDWLVWLFV�
������ZZZ�ZWR�RUJ�VWDWLVWL


