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1. aggregate time series  

2. King et al  

3. Christiano et al  

4. Smets and Wouters  
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1. galloping inflation  

2. Aruoba et al  

3. Markov sunspot shocks  

4. The zero lower bound  
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2. Del Negro and Schorfheide  
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1. forgone consumption 
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1. Calvo parameter  

2. Curvature parameter 
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1. intermediation cost  

2. capital investment  

3. transaction Cost  

4. model-implied inflation series  
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1. counterfactual  

2. state value  
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1. policy rule coefficient 
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1. exogenous present discounted value 

2. actual GDP deflator inflation  
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1. variation  

2. core PCE (personal consumption expenditures) inflation �
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1. Root Mean Squared Errors  
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1. detrended  
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