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Abstract

Today, in economic growth and development, innovation in the production process is one of the most
important determinants of the development and long-term growth of the economies of the countries.
Innovation can increase the profitability and market share of firms and result in higher economic
growth. The concept of innovation has evolved considerably over recent years. The consequence of
developments in the concept of innovation is the introduction of internationalization of companies as
one of the main factors contributing to innovation. In fact, after innovation-driven developments,
scholars have found that innovation is not merely a function of tangible forms but one of the key
determinants of innovation in the internationalization of companies. In this study, using theories and
opinions of experts and experts, we found that innovation is one of the most important aspects of a
company, and complementary to the internationalization of small and medium-sized enterprises, which
could provide a good market for innovations.
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