Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

&l Ao
FO-MY Olotio IYAD Wbl g (ot VY 9 )Y s jlows

Sk g DUl pal” 5 2b5L

LS
2B Okl gls 5 (s3lasl ol S e 5 (s3Lasil p e L)) Wil
daeil971@yahoo.com
Loy b
b Okl gyls 5 3lasl gl S 0,13l Lyl ulid S
babak827@yahoo.com

o= BLBPI9 s il o O3l s Sl 4 9, Bdige SO AL Jawgs od 4151 ¥gud J o5 il 391
330t SOL Dl liel § Mhgd 45051 Caid B (03T Ao 33 45 Cansl 0310 315 Wb Lo 1) Sl
i D9l b JiSe 38 ST pao 9 yolSy Jolls SLadl By pidy (GOLaBl Culxd 9 88 5
Id (595 (i U LaOT pls JgiO 9 s 4rlgo (Sig B 398 b 9 Bdiige Sy Slooly
Sl LaoT um B O yud gals” I i OFAus S pan b Sl ( B4k 3.85105 o0 (Solaidl
O gm0 DUl g8 (nf S 5 (2056 ST Wiz 9,095 IO I L33 F (o I Slol fal”
Sler <Ol I st (§105Lhe 37 0 .and Sl (5 Bl (59 Belg 3l i 6T 6 sl 3L5 339
Wil 0313 Slgiiiny Mo cpf 285 Sl g 5B § Sl e Sl Jie (w9 38 & (FINSAC)
9 SL pLS (Jlo U195 (! B 50 S3b)5 o (( Sb OLw b3k 9 Cole G5k 3 Z b o
O ygm0 4 1) (OLs 0d Fgre S Mugud 45 Sl 31 30 0393 (59795 -sled o lig! (SOLBI sy 3gug)
Bor0 DMugmd (Sl AT gl G dlalg 4 9 S 0 515 388 (2Lilid 9 (255! S50 (65
(995 I Al )9 gu@ g (B N9 0 3319 SO Pl Jlo b 2 4 9 Zob Fgre Il 3 o

sl BAD 4iB F J5 53  Gb OB S 3 o B Eghe

GBI Ay (O b3k o Jlsls B9 Ao8 SMigud (Jgre SWlas (sAds” I3l


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox "

dodo L)

S$E s U ) 50 SEE (sla ) 588 (63l s 53 (SOb ol Sl 085 e
Js 0 LaeSSL il § 515 5 o eSS sl (Lo O s 85 ol s 4 Lol a1 3
uwj,\_;,_f,b_sp\,\_ﬂQ,Lb;g.,a.\_ip‘,\_;,\“,\_pﬁgt_.p;s\,sJG.ML,}u;z;
ol U s3basl ol ) o ol b 3 03,8 5 doy 5 sl 350 0T Jle sla ol
Sy T s e 2l 9333, 8 o g (UL G pme S 31 e (ST o
Slasbme 03,5 11 55 L dil G pme S 5 Sl o555 (635 Cmal 1 (5L
33 8 uaib B 5D € glasus & shuaib

el 5 das oo DL 355 5 slast o Gl go by e pllss cOlgr slasbiasil Sl 55k )3
ot 4l S (o3LaBl 3 5 gy dlo o 53 il sad s 0ol ol 1 5 a0 Jo
SSU Ui 5 (s3lal Ll b blize 136 anms 53 5 33,5 2 GDP iy Col (Sl pls Law 5
35 it 35 Ol s cs3 il G555 055 53 5355 0 Sy B g st ) SRSISS (555
D153 53 PSAL b n 31 OB A O e 1T s 5 SOL ol ool Jolis sloasi
OYLR aen Jlo 515 0 S e 5 A8 o0 S 5 SUASS it BT el 3 cpl 38,
OT JLis a5 il oo (28 GDP 63875 0555 3 il g o (SO ol Lo gt (30l
5Ty 2alS L 5 OB S O pan 5 il oo 2l 55 bl (SOL 5 (il i 35
s 5 o el n e

Gsme Sllae 155l Eoly oobdl (st sbamdl Ay 5 gy 095 &G Sl a7 Jbe O oy
sl gl (SSU el Ul ez ol 53 Slabll 51531k 5 a3 8 5 Sas e slaeSSl
P LSOl iy Glles gla el (sl e 5100 3L el iy s
OB o me s S s 5,0 ol oSl 4Bl 2alS 0T wlo 5 Shyls 5 Comlods

ol 83 303 UM Sl 1y LESTL (6L g1 Colab 5 ol 0ol sl | (s 5 (slael Sy


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

h\4 Gooe Ol gl 9 b 3L

Sy Bl Sy 5 sl eSSl s a5 eSSl (5, Liel Sy, Sy Canslins by

WS gamaib 5 Oge a ] 095 sla ol aS wilowys 5 s 5ke ATl il o je5

Sty T bl 1Y Sunddb ) o

. s 3 =
a4 _ ANy B RINY wb Ol
dﬁfajfl:
Solr v A G sre SUlas
ool - Y-v -4, B
PRRHEM DI A 4H-YY. C
oS S Ve \WARS D
by o ) Voo BYSALZ B - W E

380 55 o SOl s

Slaglils 5 Gsne SUe 5l s Jb Ol g8 bl 4 5 Kiai g oSl pls A

ot clods JieD 5C 4B sA Sl il alyls tin s Sl odys § Jbve | o
2l 53 il o ds (SSL Sl 4l 53 LeSSL 5L Eob E g 5l OBl ol 3l ¢l
5 515 La0T 0l 55 o) 53 1B Lol Sy (sla gty slis b dyodond (5117 2yt caalllas
S e )P s 3550 5 S s 53 Lol Sl sl S eslizal L (s 55 63, Sas
IS sl 4y bgs o glaosls el Sidu 53555 o €1,] (6,8 4o ol jod 4 3w a5 anlllas ol
Syl pss Jead ol ald Bl B S S L OT Ll 5 G gme S gus it
Sl i ol (5,8 oIl gl ol e li 5 ol sla s (g5l le L dos Colal 5 Sl
53 33015 ol LaeSUL Sl dow 3550 3550 Joad 5 J 5 Jbo s (S5 sobs Ll
35 el 5 el o o e S5 el T 5 bl b 6,8 SIS cp s iy

.bbf@ﬁ\)‘\.&rb(%)QWM}(&KW)@)}‘JW)P\{&)}\J

Ly o Sl 1y 0l g DUl


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox W

3990 SBOSIS .Y

M Cod 45 sl pl ¢ or 5 6555 55 ((SSL el 53 Ol 35 05D 51 (S
Olejan Y18 Jlo 53 0 50 bresls Gllas o5,y VL o3 V0 51 OMged IS 4 0k G gna
A alST (535 Ol e 4y 5, S g (SOL plai 55 (6518 03 oo Ol 0 513 pmn S5ged A5 L
S15S Tzl 5 SO slaosls p3Y Codlis pis 3 (SOL plai 3 Ol oy 35 31 (S
A e Gos Sl xS ladlo 3 eSSl 31 (5 4ol 515 55 Game S0kged (b o
dalae 335 Jliie o iy 0 G gme S0ged S (V1Y) Dl gl e 53 3 5 K505 50 SCL
ey S STl 3 (Sl 5 il O 31 (1 b o 33 53 ko Lo y3 Y
3L Sl Idoe cdas sl 53 s ol 2als doys 10

AU s gyl e Ko a )y Hlasl as e 5 SOged S50 (B e SUlas o ol I
Sl 1 08 US U man 5 Laoly 5l gt Sllae eSOl & oyl 5 i 53 a3 ol 3
Ollas Cas ol 531 A ias &1 Wt S Mg 45T L0 biled ¢ Slsy i 51 ekilen S5
Glaaupa 33 8 o Jbo el auze Sl 5 wle w53 bl (Mg 2l el Gsre
2P L 5 503 B gme SV O b 51 S 3y g0 sla Bl s IV Sl el
5ol e Rl 58 ) G ol Gliebll 5 0L 2131 L S G e Dl
bl r A OB W,E 05 S el g S 1) 0T s

(w033 —3¥3 513) 9 ,Sdige (S pUD SBPIY daw Sy ¥ Jguar

ook jlot b =i o 5428 dS ety e ol S s dss fB 5 el Pl S JL
N ooy N oo
- - ¥ AYY v Vedos TYEOS . Yoy
- - 1 YO % Yo TVAYD: . YA
A Yery e 3 OFA e 1 FYFY . THAVY. \TL)
W Yady . e BYYF. .+ %) P Y1444, Yoy
\¥ YYVYe 4 FVVa .. VO YooYy AR AERR!
W FAYYe e FEFA: A FYVA « VASYO Yoy
W FEYY e i B NYe A FEAV. ¢ TYEI. Yoy

3850 555 o SOl s


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

A Gooe Ol gl 9 b 3L

sz LaeSOL as o )8 50 Cood 55 1) 55 adil (3 gme Sllae S 2l 531
O 3 g & 55 0l s ST Ol 3 5w 4l 55 ,b 1) S gme Slle 0L 4 58 L0 s
23 Cdl ol Bl o iy 58 es o 3 e 5 1S (e g b oo R8N el enls 5 3
S 355 Game Sl 51 56 0L LeSSL 3 s dd il sl 5 Ko g0 oKL 3 ) 40
93 2 5ol sl 1583 0T oo b as ST aias o [idg 3 gw adl 2l 5l 5 b
Frend oo bl SRl O 5 slasl ad e 5 sl B OBl o g i ol 0pLil 5 ) 50
ol o 1 5,545 50 GBSl Mg 5 83 e 3 gur
ol 03 b or a1 5 STl b e bl o Bl 31 B gme SUlas S By (S0
Gl 33l 5L as ale w (21530 15 ST 5 b oo 2alS OBl &1,) Ul Il
,;,,_isayéu&l{@\.»f@@\y@lﬁjay&;ﬂ{owwjpc.ut,s,\;,ﬁﬁ
il 1y 3 a5 wle ¢ o gla ohyls 2S5 jale glaeSOL SIlts 5 b 1Y 4 Jl
s oS sy e Y 5 sl STl 150 4 05,5045 50 53 342 50 SSTL VY I sl
SLacSTL G e OMgas o3 Y 350> D 5 C (B odld G sme ODgad . Litud sy 95
b33 aS YN s s as | gladle s g dims oo LS8 Y008 a3 1 5,554t 4

RGO [P A - IR PR VRN P L COM ING. €1

(5Y8 5138) Ay g Olo ) SO 4 Fgno SBOPIG Curoy X Jous

Jas V88 1 o il oy ply IS oy oy a2ddS ol JL
S tVI-150 G 4=y a4t

LLVI VeV VIS5 FYTYV veq

YYeA SAF WY YAY . Yoy

ISAEE Y VeOd YYS Yo

Metes 044« VOVA« + YYSY. Yoy

VAYE BeYe YIVA VOSAL Yoy

s Rikign 55 o SO


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox Y

dle Slowloes oLeT 5 annas Lo, Sl 5l oalizal b eSSl «odiSCin 1 b agalgo o

ool 4570357 aa (ool LS L o 1 3 5 i e Mg o G0 oo
23 335 (63 900 Slllae T Sl uks L5y (LI ol 55 by 2alS 1) 5 o SlUlas
Cgd 5 ) 93 k) SFYL s s YOY 5 Y)Y ladlo b acglie 5o YT JLs

335 e alylods SL5L g lsallas

Loygiog 0 oud >z b S Y
5 (b DLl 5 (glad o 5 15Uy e 655 iS5 eSOl G gme SBlges S
L 5, Sassn Jlo 5 Jm Slolie NS ol by g 230 5, g0 (SSL pll 55
OUlas S 28 (6l 1y b e ls 1 as gazes ¢S5 Sl ESOL Sl 23 Soglae oSS
G258 I35 (SOLplss b Sl b cpl i ST (b 5 Ko go (SO pls5 G e
Pl 055 ol S o (5315 ST (53 Shas i 3l 055 5 (slaely 4 LOT Sdlges
o La sy ol 5L 0T ol a8 a8 o slowl 1y a3 ¢ S5 5 o lstlo by o
33 8 o s o Slias go
Sb sl dyuass N -Y
Dy Dose ) lse s (kb L
s g Joli 1) 25 )05 4T (i) (633 pls (6 (ool e wols S 1 @
w0k, S 55 slaculs 5 ol Gl o ses 53 Sl Sledbl -
i ;S 5 5 slaaid s Ol e 518 550 -
0,8 555 sl ke slr s (sl sl iy -
(S5 Do b s S s 5l (sl (Sl sl ) o (5005 aali i -
2,5 55 s Sas S5l @
Sl s 13 55 5 b b 5 2SOl 5 50, S 53 IS s e @
(Gl Lo DS 5 S Lo s 5 K 41 @
i Sose ) Sleat i elal oslals se gkl ddend DS 5

Dl fol sl b @


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

¥\ Gomo OWlas il 5 b3k

ol Ua.c‘c\_g e F S Sl e
() it b ples (151 53 (p g @t 4y o) 0 S 5 5 (sla B3 1 eslizal @
OT 550 b ol ads Jlas 2l @
L ply S Lo ol 2 Kl @
0 ;S 55 (Bl skl 5 @
aidy S sl ys @
el Ak asslee @
4 55 ®
ol ol a3 & L3 5> A S5 5k sl g oG ke (B st 35l se o gdle
.;,,T@w.gC\,d,p,,ui\;,;\,&b\;&psgsﬁd_\,\;gu‘;}fw)égu@w °
g pe s @l e ki, 8 6 5T By easl b)) SUL Ciles @
b 4 (A Oljoe 038 1S Sl T3 SULe ilas @
Dl Aol SVl 0, 5 (595 33 Lo 5 G5L €15 Ol ¢ b ol ¢ ioman
S o al B 15 o
S bl i YT
Sl i oe e Lol&y 3, Shes 5 g skt 4 8 (S8 bl o
o)Ll bS8 adilele 5 4n 38 (g ke cayla o ¢ o ls o dle ol (g kb Ol i
1] K cbiles g lay 55 5 s 5 Shes J1aS oES L5 sl
g JUgy5To 5w 5 2 @055 A glaa o sl le o 5 b 51 @
ApS oS 3 g ge Sy pde i Bk I 2 e sl le @
IS 5 S bl o S b 5 g b 5 5 Dldgd Sty b S o ol @
S (S e e o Slal b 3 03 5
(O 9 ) Dyl Sl o F-F
CS 5 53 oslizal 3550 mbie mlie Sl )3 s gae Sl Jols sul 5 @

ailyd oy ®


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox yY

gl (6Pl gwl N-T-Y

313 05Ul (G 5 ol b Laol&y plesl dle (63,5150 4 el o

313,15 (& F gl YT

L s i daly ol (s 8) (olas oo gleliar b Ood Juls el 10
Al gr S ke Ja g OS5l (S

315,50 5 (6351l 4" I 5303 pdy o oy g i arle o shite b dann 5 (551 2l
I8 o H1S s CSIb g b 5 Ko di 0L >

2 ghgn plril A e 55 55 (S5 5 Jl skt le e O Se 2 Ol 5o il
Calies GLa WIS s (g)lsel 6 ) o e o szolr 55 & (SSL 0Ll (slapls dow
A5 51 (E pls ) S5 pls sl 155 o sl Lok sl o o 53 (ol 0l
253l 3 S (o DB (oo 3asm s Al e 55 disls Sl E Sl WIS s (soleel K
Jnd b b b 5 Jo 5 Wil on 5 jate (SOl (slapls o (o53) dlab 3w (g5 ke
o dal g el ply (Gladiw Jlad i Colial Gamd Sl ey cply sladw

S Ol 5350055 53 (D 5C B Sla WD) G gme (slapls o Slalllae ulul
o) 2l al b lspls ol Sl le bt BT edalin Conal 4 4 55 b U ladly 21 51
.;;@,\;w,ﬁawu,f&\,mwwt\,w.gﬁfﬂﬁgwﬁjb;.\ipur\,

sl sl Al o) 4y K bl 4315 53 B S ls e Y)Y L OLL G
Llod s g5 a3l 53 1) bapls g 55 cnl &8 Lkd p3ke LeSSL Y W w5l 51 s (As o Ll
e 5 Iy JmB b S (1551 (S 155 e ) gl ) (S S

g b I8 s

! Off- Balance sheet


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

Yy Gooe Ol gl 9 b 3L

e LI FINSAC Oolslgcing ol (B ome ONg s Jud 5 Jo a2l 1 b 5 iy
1S B an s Sse w s ) Jole bl 2D 5 C B slagls
Lsd g0 dedo (s HIs) 5 sy Sl 514 alg o @
(i 3131 e ylist L ko —
S Al byt -
o5 JB b pls Ao a8 a4y L Hlo) 5 5 J oo s Sl 5148 als (Sladins 4o gaee @
s o Jaza
Il G b 3l e e BB (bl 5 514 S gy BB (slapls A @
Bsbr dges Solerl 5 556 sl Kal, 5 LOT sladds s
L g Gyme S b 5 o 51l by csoliel Sy e S pe a3
1SS 53 1y 5 3 hse b caay ol 53 5 Bl e LaeSGlL 3
3551 BESSL 5 L1 d g s Sl Lapls 51 (5 2 1 S 909 BB mé Slaply b5k o> o
=) 02 S g Joo BB Il sl ddod 5 b 11 Waply ol il 5 o0 ST ST e
Ll i gn baply (5L ol 5 5 el il
b 5 L1 5 55 Sl d g s 4 (genl LESSL 8 sl (Al 4 L sy 0 165U S o1
S Bl LS DLl G b
e el 53,8 15 5 L LaeSTL a8 uS o slgii andllas ol VU 5500 CoD
C ¢B) sss axblS oy (slaply b 5 Jor sl (551l & claply b 5 Jo 5 25
D)ty o o ol i ST Bld 51y (S0 (Jle ksl bt 5 ST, (D


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox 73

LS Ay g S Pl b 9 S 5 QUL e Jou

st e
D s C o B ..
B S (Aep) S| kS (o) ST (ST (o) JS
Yo *o . Sl skl Lo
\ . v T
v 0 *. T v ). Lo e
v V. o . Gt
\Z A Ad JUo 53 Cudd e Aoy
Vv V. TR (R g
Ve . V. o ), oLT
£ ) . o . Lo e
> : Gros
Vo A an Il 53 Cud go s s
s 5 Jo pamle
0 S o bt
v ol
10 Yo Y- FIPY L;,,TC.?
b g . ol o por

oy 5 Slwloes 5 (655 0 &SSL 1dsla

Slhes Olal il 2S5 5 b lsle wies 6,88 1 8 LSSl vo sl ol o
G0l b Ol ool e iy 53 5 ST (i a5 1y 555 Bme SMgd SRS a5 e
slapls Joad 5 Jo S o Slal b ool (6l 1 (LT OL5 L p glad sl pnd) ine
13,8 o D3 253500 8 LaEI Ol et L5, iy 8IS e
bl ey b ol BB lapls 4 bapls ks 4zl @
(3b JB lapls sl (S0 5 (Jleslle L Gl el e @

Sl s b b 3l die gl p eSSl s, @


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

vo G Slllan LA 3 46 3b

Wl 53l ge Jali 38 ge (g kil Lo asliil 5 &S5 @
Lo g ot 4y (e sl o b 0S5 bl Sl ke il 5 6 0
3 5 oo im0t S 05 5 oS
a5 gillaa |y (Slajlo bl s dond e 3 35 Sldgal ples o, S 55 51 0
as ol
4 g ¢ ol Dbl )yl O se 5B Dllasl L &S (gL ‘_;L;arlj 3)3835 O
0T ol 5 iy 03,18 |l g ol 3 sl b ¢ g oaws b o o
candllas ol 53 0 d Oy g ESSL Slgr 550 3 FINSAC Law g oS SLIG) ulul
Sl 5 Do 4 YN L s 5 S g SSL ol ol (olael 6y (oS b5
el 0

LIS Ay g SB P19 had 9 J> 9 (2L 3L 2l .0 Jou

b el

D .. C B ..
BIA4 VOVAY's YYFAAS ad gl 5l
AT Qv & AR YD At 4 JUsl ldde
ASA- Fafs. 1IYeas bk
VA FFI4. V& Sl okt Lo
FFa. Ak Yors. S Sl Lo
084 13420 VY E a4 JUsl oy
FFa. 4FV- SYA Sl bl wde e
Y a0, foY- S okl e

b ply Juab 5 o ol
Yoy FoVVe YOAY D w & Ul
Yaaf. VKD . Solerl o3 por
FFa. 100, VYOV Sl ksl e 3 CSs
0+ YV, YY$. Skl e 5 S



http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox Y

b gl e le

£ 7Y av A & Izl s ys
< YA v D 4 Jusl ws s
q A o) E-gJU::S! Loy

ol 55 5 (55 0 SSL 1A o

Tk <l g

3&_,bw_,bl_.5)\ cu};l_é g;_.w‘)\é‘)j}j: L;J\_i) &;_:AJB‘)\ 05}_}_1. U‘i‘ (abu\ ‘5:}46‘}:.»«4
,‘Sn_“_;u,\;;u.x_i,\,,;&;,_\4_34_?};p.m@v__zsg}ﬁdlﬁm}%;\,a,uxff;
N5 5 605 Sl Sl shlas 5 e (188 mdg 03 50 o0 planil (L Dy 50 4 (S0
O sl b 5 O o8Bl 5155 5 J gt olol (655l it 3 ! (558 sliom
S e ST bl )3 ol (sl Conle il o oSl 5 Olanainze Il o
.;ﬁ,u\,,-(@A,&ucljj\,\;,,;ﬁ&u)t};u)sa_j,;l;\}mti;i&u‘_;gpgt)&w}

SLaeSSL (651> i (s Lo ol S BUT Jela ol nl b adlejle bl
Bsbi e S 25 e 4 S e ol by il e 5 Kipn 55 0 $SSL L 5 Koa e
ol Lot slaz b (sl 5 ST 5 Byl @
(SR C,.‘.:A).s‘_g\éfjdm:ljé\)}.b‘_;ljrj}l@josfvﬁ\j}0
5 55 LeSL L Sl )18 5 51 G5B 5 gl - ol @
.Guogﬁomolj,%a}mou;\fguﬂgc)@uam\)lo
.)\:..>'L~..li..\>.r_‘:'H\.'.:\Jé).aQlfxfﬁf,iup}.aé).s&)éubffslqgl0
b b S eVl SlF <l e

57K 30 GBSOl a3lowil o 5 5 55 sl (6 s S 0 53 Al (5 mh ) lopd b

L oy e 03 6 S el 5 ety Sl iy s 0 o pate 555 0 SSLL

1. International Federation of Insolvency Professionals


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

Y Gomo OWlas il 5 b3k

Je L eSSl Ao 33 VO 51 i S1dsl s o Slaply (2 bl Lo Jde i dype
Gty lysd a3 0T 0557 e 0 (651 (ST bl g ool ply Al 5l ks
Al 03,8 513 eSSl Ao )3 VO 51 2S5 do 500 51 i ey 3500 Je S15 1005
S dzen 1) 51 (SOb S SISl 3l g0 ol 03358 e 55 (6 a3
oLz YL g L eSOl 42aST ol S o (65 el (55l il e 23550 )
3y50 Jltle Lgd o il Sluder 53 Ll b 4 a0 glaeSTL S o Sanl |, Sib

AL s ) S b

PR G yo Sib SSb <+—> J‘J}c > Sey

EYR IRy ol e, el | 1=V oxad alasd - gl
\ 4
AT
oSGl daS” Sl deS” Sl dieS

\ &8lgs Y 58lgs Y 58le



http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox YA

90 (b pue) e g K> 5900 .0

P P W g R T PP F VRS PPX DRCH JU VPR SO
Sy 5 3ol DLl o7 (5 i 33 8 o (Bhas oy kg pled 0593l I b )3 s
Al DL o8y 1 55 (bE dal i |l 1 ol (sladis s ESUL ks dal i plon
AL e Gelas DI 3 55 o Sligws e 523 8

b b 5 iS5l ks e 1y 5l ko Al 3 (5L oy 4 6T o ey
ol ol o gh 5 S s 5315 LaesTL (3 S5 go sl G g Bl sy 5 lie
b sl T el ¢ Jlo Ol s 13 clo 5518 (5 e ST o JSCe sl el
.upo\,:um\ig;;m@g,u@suwp Loy 45 350 dal i s Toens 5 ks Jameia
b cain) ol 53 5 ABl oo (L Gsre slapls catn ol 53 coslin (st ls 5 lae g5
i el Ao plonil g 1) iyl ralin ond g ¢ o5 Sthae i 51687 5 laolSy
25 g0 plal LESTL 5 b e Sl (o pluc Ol Gy b 51 55 ol )l plonil o575 S
S5 4o

S sS $Laol&u 15 0T wlis sdas idm 45 Sl (S 58 bl (5 Ko 5o 3Ll
u_f,jot_@@_ﬁwa:)mbﬁéua@@uy@f&m,:.@m\;d:&::
2 5903,8 Jramze 15 655 ol 5, K 50 3Ll Jle Ol ¢ 585 B3 423,516 3 95
Ol e Coeglis cs 8 oKy Jlo ads Ll il g SLE o sloul ol oS S od bolis
g L g o B B e P S T - UBLE I E WREIRE
i 51 S e e 53 5 1y Lol s sl o Al 5 5 513 OLas 2S5 el
5l ol s 5 5 s 1 3L 5 0l eyl p ol 1l b o7 5 53 ¢ ket
Lo b ol Sl (G5 8 il

LS 1D ply A 3 sy sl oo 48T doas e DL Y Jad o LSk et s
,;ou}w,}_ba_ga_itfr\,4,“&_1\,3@,\{M,&c@\ﬁp.@!a;ﬁ,b,,s-ﬁwu

S 8 ans 15 o i g Slihes ol 358 43 8 ISS 55 C 5B pls gladew 3 )50


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

Y4 Gooe Ol gl 9 b 3L

S S (o Ol on 4B iy e ply (Slad des Ay Sl Ll Oy g )
el o8 5505 glab i iy Gass 4 S E ply e Juab 5 o sl b ol 2t ) sTE,
Golael Sy a4 bg e BL 5 skl 45 Sl odd 0313 oy pale ESTL 4 YA Jlu 53 0T
s Jlsl ool el 15 a5 bt 5 aalill g 5l s

a5 6ol Caeal I 55 (golad bl i (S0 5 (Jle Hltle e 0 dle
3,8 0 Sy S 8 CSl bl ok dewy 40 45 5Ia,1 5 651 ral e ol )3 Sl
CS b Sy e s 9308 g e ST Wl 2 (g 51l nl el 205 o0 S
Syhe 2kl ek &

288 Ay slaply DSt b 5 Jo (11 5 Sk g0 93 056 grwlin 0351 o
SLapls 63T por o S5 oS 5, Ssipo (S il e STl 0> S e 0556
el Gl 55 5 5 placans Sl g il odd ath 5 ;31 0195 53 )03 sy JiB 2
S ol 4 S 53 6 e g o3l Sl claeSSl  SenSlays 4 by e 056 (e Ol g
4 45) 53 okl s sl b LS L G b 1 S e 4 aeSSL QT el
) LacSGL (slat suan il 5 g0 ¢ 350 ) 5 ST 12l ) (ol ks ) ESSL 2y STy 5o
Al S s

Sl e dlaply S50 5 ol osTamr Cgr oY olg 5 S56 slr
338 oo Sl 55 ge ahos 4 WnolS (S O 5 IS0 Sl dydond ¢ Ly
ab g e dw,ylcﬂjw%rﬂ e an sl @
L) GUle slad stie (e 5 U5 (258G ol ge Ol g SULe ol 5 5ol @

O slaply Jad 5 Jo sl (S5m0 Oboj ke (61
5 Al 00 OST L8 falge Culda 5 glaaly S (IS gl Sl las gores on @
Sy 5 Slaainie Ml O gl 5 0 J gl gl (il Lngl s o

2> (S OLEaL 5 LSl o ol DMt s Jos 5 Jo S aT)S pllai sl] @

Bare Slagly o Al


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

1V 91 (slao lod pad 3l Jlo (Golad! dlox A

Lol S el et 3l L a5 ol el Ly S 3 0 | b (6 il
DL 31 g 035 Olobas 1y 355 5L 5 oS by ja 50l 6358 0303 (2 b s (sl
S g3lal VL aan ksl 3 pl JolS 5 emmns (5121 i1 ) 335 sy DL el s
Sl 135 Gla A Sl Slodas du il o0 ESTL s 8 il 5 ise g0 OT il
35S S (6t Sl T s Wil e SLEL Ty b (glaols 5 g g dlaly 4 g3 csS”
S e S 0T 5155 48 550 dals sy 5 UL Jbe pllss o 1 (6587 el
W8l el ey (SenSla s a5 aely 5 b e 2l 5 sl
S el 0T oll 2 5338 3ol s 5 i 3130 5550 55 (S5 058
uiij.A.l.lf&a’-\:ﬁ\)afdu@QM\ﬂsﬁéﬁTjadliﬁ Cosd LU sglhosls 2w

el G0, 95 g ol Caeal o5 Al ol le Ldad Ll 8 s a5 3


http://ejip.ir/article-1-945-fa.html

Downloaded from ejip.ir at 11:31 +0430 on Monday August 21st 2017

A Gomo OWlas il 5 b3k

égb.o

Decision on Minimum Standards for Credit Risk Management in Banks.
Demiguc-Kunt,E.,Gupta,D. and P. (2000), Inside the Crisis: An Empirical
Analysis of banking Systems in Distress,Washington,DC:World Bank Policy
Research, Working Paper No.156.

Diwan,I. and Rodrik, D. (1992), Debt Reduction,Adhustment Lending and
Burden Sharing, NBER Working paper, No.4007.

Draganca,D. (2013), Pojam | oblici korporativhog upravljanja, Preuzeto sa:
http://www.ekof.bgac.rs

Fabris, N.i ZUGIC,r. (2013), Koordinacaija monetarne | fiskalne politike u
Crnoj Gori, Ekonomske ideje I praksa br.8,str.53-64.

Goldstein,M. and Weatherstone, D. (2001), “Implication of Earley Warning
Models of Crisis”, Paper prepared for KDIC International Finincial
Symposum on, The Finincial Crisis and Beyond, Seoul, Korea.

Josef,R.end Jiri,J. (2014), “Corpotate & SMS Risk Competencies”,
ABCADASTRA BUSINESS CONSULTING,Version:1,0.

Passamonti,L.. (2013), “Mapiranje oporavka nekvalitetnih kredita u Crnoj Gori
projektni zadatak”, The WORLD BANK, (FINSAC), Module:4.

Zaini Abd Karin, M.,chan Sok, Gee,C.and Sallahudin,H. (2010), “Bank
Efficiency and Non- performing Loans: Evidence from Malaysia and Singapore”,
Prague Economic papers, No.2.


http://ejip.ir/article-1-945-fa.html

