Quarterly Journal of Economic Growth and

Development Resear ch
Vol. 7, No. 26, April 2017 (71-80)

LBl Ayl g andy S iRgF) (MR ool doliliad
(VA IR s o 5 om0 lasd i Jlus

Jb 50 CStin S ygas 38 Sl dlo g 9 9T SR § S0l Sy -l W
Ol 9 oG b idrwgs

" 859030 9331 SN (83230 el ¢ Ll e Hguako ol
Ol el ey 55k oSS (13l 5 (sl pole uSCails slasil oy 5 5Lails )

Ol el Oyt 5le o305 3Ll (6 575 (6 gl Y

Ol 355 Sy 55 Eontomn aadhe oKl slasil i )| wlid )87 (g gl ¥

(1720118 by

IFRE/ VI 1ol 53)

The Effects of Monetary Index of Thrift and Hardworking on Human Capital
in Selected Developing Countries: An Emphasison Iran

Amir Mansour Tehranchian®, "Saedeh Azizi Sales’, Arezoo Mahmoudi?
1. Associate Professor in Economics, University of Mazandaran, Babolsar, Iran
2. Ph.D. Student in Economics, University of Mazandaran, Babolsar, Iran
3. M.A. Student in Economics, Allameh Mohades Nouri University, Nour, Iran

(Received: 23/Jan/2016

Abstract:

The aim of this study is to investigate the effect of
monetary index of thrift and hardworking (as cultural
capital) on human capital in selected developing
countries during 2005-2012. The data gathering method
in this survey is based on library databases. Panel
method is used to analysis the data and test the
hypothesis. In order to estimate the model, generalized
method of moments (GMM) is used. The results show
that indices of cultural capital (hardworking index and
monetary index of thrift) have positive and significant
effect on the human development index in short and
long-term. Also the impact of cultural factors on the
human development index is higher in the long term
than the short term. The innovation of this survey is to
use new cultural indices such as monetary index of thrift
and hardworking index which are highlighted in foreign
studies.
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2. Bourdieu & Passeron (1979)
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1. Endogenous Growth
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4. Inconsistent Statuses
5. Phillips & Shochley (2010)
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1. Lareau & Weininger (2003)
2. Base Order
3. Diffuse Status Groups
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4. Blessi et al. (2012)
5. Bucci & Segre (2011)
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1. Sasaki (2010)
2. Ordinary Least Square (OLS)
3. Clustering
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1. Mahroof Khan et al. (2010)
2. Borg & Russo (2005)
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