€819 85 Sy
1394 e 32 o)l _ pis Jlo
109- 124 » -
93/04/18 4l .l ys> gu)ls
94102127 dio ol o pds G )b

35 Joloe JS' (559 008 32 o e ;U oy
(Loodw! 388" (o jlw guas (G 9ulS' 31 (8kio 9 (3] 2! 153,90 ax)llas)

" il AY

oS>

Gub )l Gl laysis sl ) e gle Lk 5 b cuop (03 Sl ojsyel
ol S3I9S5 Clys Ml IS clar 555 2l IS ey s30al (55l
e otia 4508 16 sl 15 Jelge JS (6yg o 2 038 Sl b i ] >l 08
5T 3,50 (sl ol 425,55 alllns 3y50 2011-1990 sloj 095 b (oMl (il i slojl
015 o3litel (DOLS) Ly Jsane larye Johis 05 4 (bl (Suili] oo iS5 ) do it
2l g 03,8 Juans )l (59,8 5 08 Sl oo S sl ] 5l (S aayglyy gl
Sl ol g pog Slapsie W6 Jy 2o 3y Jelse IS (639 0 2 )b re g Cue 5B
o O Glos @l ;R Ol @ il (oo )l (gme 5 e Mg else JS g 0xe 2 Sl
P9 (o i Jalse S ()9 00 oI 4 e (ad Sl and

(Bl (sl ob ST (659 0,82 (M Sl gl (S 03lg
.C33,04 ,FO0 .JEL cu dalb

(Jgtns otmg) (! ez ool 3T olKitslacsy 5 sy « Sl 09,5 ¢ ole hon guie . 1

Oskooe@yahoo.com & Paytakhti @iaut.ac.ir

Ol 6y 059 g ol o Kiimgts oKL o5 dely oMol Bl3T olKtily eoluazBl W3] ool s gal il .2
Laleh_tabagchi @yahoo.com



mailto:Paytakhti@iaut.ac.ir
mailto:Oskooe@yahoo.com
mailto:Laleh_tabagchi@yahoo.com

1394 ks —32 ol — (59 5540 Co p1ot0 110

doddo

g olail b Cuslw » wlel Olpus sals ks @iilS aad o b
cove Sl dlall )3 pre sl oy I (S S sl 039 ajpuiS eloi
bilg) pols yas 5 blue oy S Cjgo 4 40 Sl M8l (o0 035 Sl
b Gl g b cusjd g ol JSi 1) b g g b e Jlite (Stanly (St
(@S 5 Aoy (bl (giludlil 5ol 5l ilisee (slayguiS sl |y (s>
Sbo) Cal 03,8 sl v g SIS Sl wleMbl ol wlopw 35,5
(23 1388

oM ez b adlllas ol playte dlax | 5 s Jelse ()9 o
Oty oy 3 Jelse o ytare Sl Ko (g 0k STy sy (o0 55 4 (6y905 )
3 ond Gl (2 2002 L Supda) 35 oo (5 il g jotne (3Ll 13,
a2 g3 Jlall oy )5 (sl Codgazme g wlge (ialST gyl gjludlil sk
JS g ot DRIBl 4 e e (Gyglage sl o b sl g Sl olo sla il
B9 (o0 (Blg My

IS o9 000 2 580 42 18 Sl o8l ol Gaios ol sl g
S 605 03 diej )3 485 plol Slallas ST 5 487 bl 50,05 g Jelse
Sl 55 a3 L bLo)l gy p pogad 3 asuie adlae g Jelge
oS lejle g (slaypiS sl pogad o (Bl (Sl ob o9 b (05
5 )L iloalil B 3 U (s ler (a3l 5 conl 28,55 g o3l
=0 (=l )3 W sl 48513 cw) 3)90 ()1 aditias ()15 wlojw (b >
oAb 4y 1 Jalge U (539 0000 2 05 Sk oS5 LA b oy
2 2001-1990 e 093 (b oDl S ylejbo gk ize 0 16
390 (DOLS) “Ligy Jsams Slasyo Jilis cilny b (Bl (S22l on 050
S (o058 oy g Al

5 &l o Jolei 9amd (oo by 1) Glbli) o cul el b (05 Sler
O Slegdge (Sl con (S o8 Sl oy e (o0 Gl LaygiS

! Milanovic
2 Dynamic Ordinary Least Squares



111 Mg Jolge JS (519 0502 2 ooed Sk U o)

oy joa g i plol (ool sla cou )l 3y90 50 din ya a8 ol o)
£5-55 w2 il 3o it ol 53 Uyt lito soleal w3, ol

1 . C ]
(19970 Jgy bl i Ggatio ) 13l (oo (555)93S5 mig

¥y S Co)le 3 (eorie plyis ]y (38 Sl Sl osndsS (S
Slas (I Sl (gl o kil slasdl s Sles 4 kS pad diwd g 1yl
aS cuild Slaa 1518 slasdl G e (claslasdl plesl anl b oles o |y s
31 asbll SleMbl 5 (5599185 (65,31 @lie 5 arlops OIS (53 g olse <] >
anr I3l 5 (st 9 VI Jalt) (g0 &Y guamo g 035" 900 (2ldlyier (slaj o
4 (101 d387 9y Slays 5 (o25) B9 (o 3y chlisie (slajgiS” (slail
9 Sodn Ol (b CS g Gl eliS e (glajye adgme 4 (ks
45 (S g slenl ol (odlaidl Glaac)s 3 S ((SSpr b (Sea
a8 s Sl s casg an @y eSSy o]y ol olye &lg
(30 1382 w55 elons) 390

«dbal dn ke  lye ) o0 Sl bl g badlse (K5 Sl
Sl Jold (18 Sla oolaidl a3 0900 4N (Kb g (eloinl (ol
oo paS e gudodin feS Wb xpw Ady wdgy oyl ke, JBle 4 dacll
g Ol asud 9 U8 9 Jo > Jpo (S ©plee (Shale Sy
Bl e lge o & 5 leMbl )b 4 slasdl o5, Siwwls

5y cdemclyy i il ol il el 4 (ol 3x
bl @ylas g o3ls Cowd I 1) 395 Sllis] g ot (S gu,bidy Lo slacdsd
sl dope )3 MBSk 389 ol Jole 2980 SUyeS B slagys

! International Monetary Fund



1394 ks —32 ol — (59 5540 Co p1ot0 112

5 old salosls o basid 4 ooy iwen Bk 5 4 i gy 355
SbrygdS Lalus 5 03)5 395 (J9y0 il 4 Ol (Sl ©)lw lojle o g
Canio 9 O 2o @y 0y eloial dn )3 im0 Gl 2]y 655 e
sboles I (e (Sl Syde hlue 5 (S5j lagl (a3 5k qwan )y
L

oS Cadly elge g sl oS 0 3 g ) oMk (a3 e
obe Sl L WS Jas ) (lonl (S5 (Simjd ke g Codgioe wgSn
Sp S g s pS Sl ojle (a1 0ke )R pled )b
L ol 2 1 (S22 SoSen | (2ge il cpl il Sl canye 0l
Sonl e oMk b b 4 ]y (Sind ol den )]
35l o0 D994y Cawlow duoye > (Joly8 clamols g dlaidl av e > Lol (ool
P oSy & (Ko ik e S5 8 ) Sl (Sin
» S sbale) L) oad Ske Bras Sind S sl (Sind Gilaglusy
5 B le Spp @ ey b Sind ol ojgpel o Bglap GBS 4 Lo
g baadls (b onl jl g 2 dald (08 Siap 0t laile) 5 (Sjlyss
(1382 (i) 2gubin Lo s (poles &) ()8 3205 sla )

35 else 639 090 2 kb Gl 6HS,8T S8 5 5k blod o
Sl skl o <oy GRIENL (6)b8 (slodlil il oy B 4 x>
21y glie BT g8 ,m b aaysl jlid S5 ((5e sl yd g 2B 5 D
Jolos S 609 oy domil 3 W3S e oy e sl Wpo g ke ik
Gk 3l )l ikl Ros sow ik o Gl B kel g
o 1y olati] b o ogyqlis 5 Lioly Jlis] g ol dlawly YIS Slsly il
390 e (Sr90 )% @y My 4 g WO e Sl A5 5550 (sla (6)5l8
s 25 b5 50> g 51 (1996 g0 J99L S 5 gie o5
Y (gyg 00 b @lio & om0 o b glio 5 b il plie anass s

! Nishimizu & Page
2 Harrison



113 Mg Jolge JS (519 0502 2 ooed Sk U o)

A8 (o Sl )b 1y sy90 0 i oS 2Cld (gpw ]y @lie g 9 o0
(56 1390 ()3 les g 0315 b))

My Jelge S 6p9 00 2 b Sl Sl (wn Gl 29290 liios 4251
Tl s (55 oy 355 Sl S Bl o Syl Gk 5 baas
SIS dlogus 23l oo Slolp Cumnl B 35 M5 else IS 509 0% 2 (FDI)
4 S 39 Ghjee yeuiS bl (GlpSS JU cage Wlg (o f(2)1 i
Abamles e (bjse )9S LS pb (RTPESS la Cebl (3 YU 4 )8
P ass oo il ol) ()1 madine (S ailop b &S ol ol ccanl S
P g S (oo ool Mg ALlS 3 g hpde Slodgy g 5 Al (SGlpSS
2988 Slall 3 2y Glplly wrew GRIBI LI VL 6y 0 o
«rl 2 09l cdbanlgs iolidl slaidl (S aw 5> Jelge S ()9 0302 ljee
Sledyy 9 (B I JUl oy 1Ll ()1 it (1 Hlope >
CS b ypin (ommed Cusl ogr slo oSy 4 (215 sla oSl pde (pg
2555 Ol GBI oyl 3 1) oy canl (S 58S SG SlaBl 3 (218 sl
5 @bl b ooyl Jlis I3 liSyd 4 cusl (Sae ) g amd il
WS e sl (TS (355 )ls by 03,5 Elul 4 plaBl g s YU Ly 6y9 0000
(2006 S5 95x0)

2 ) ilodlil 2B wyp 4 ol e > (1392) Jae g pada sl
b 1353 lej 0)gp (b olnl slatdl caio isu 3 g el IS )9 0
Gy 9 Soludly auje ol I syl ce adlas ol > sl 1385
9 3l )b iloalj] e Sl 5 15 dlisel (SUR) Lasyel jalls 4 (gla (19005,
25 oS 15 oy g adlae 390 B9 4id B ) a9 anje ax
Gk 1 Oyl e 3 Gl weyd S S ol i ey ol el I ol
A) 1w o Gl aop UAT ) coto s W5 g 5 5l )l (sl
oials 20 0126 1) ise cpl il slo i 05 gm0 1 g (59 00 4l
{525 0x0e B9 5) 4> o0

! Foreign Direct Investment
2 Temenggung



1394 ks —32 ol — (59 5540 Co p1ot0 114

2 65 Salil b oy & sladlas 3 (1391) 3 LLes 4 03ljls
Lld L L;OM‘“" Slen lojle gie oo oS 31 Mo Jelgs S (555 0500
1958 9 g bawgio el b oS 11 ( Sl axwgs cdn > (pyieS b ygus 11
ol cilay b (Ll cbe ool ST QB o adllas opl aidlyy cdi oaiiS o
ul.C‘ P9 uB; Cyguo 2009 1 1985 Lg:Lo) 0593 le)’ 9 (OLS) u]}w u‘.’u),o
Jelge IS (6p9 o 2 6l Line g e b (o)l (s3Lonlj] ecsitte (sla,guiS
ably AJes

wloyw 5 5l ilodli] p3b (oyp 4 ping > {1390) Pacses 5 Sl
b Kol plojls gie oo T adgs belse IS 6yg e (25 pordins (515
03> S5 3 sl 3560 s oy ol g aizslsyy 2007 11995 o 6,9
@l ololy 5 5 oozl (OLS) Jsomo oo Jilis cibn b b (sbo
il (o0 ) me 5 e b3yl S sl ol

5 2B s IS alojur (yp 4 ol Alis 3 (1389) () Sen 5 il
295 23 (el adllla ol aizsloyy A belgs IS (69 000 22 (525 (s5ledl]]
Bl 5 €85 ©00 (OLS) Jyars Sloyo s iy b bl (sl o3l S5
Sl ool dme 5 Cute bl S (6LsS ¢ ol

L e N o 1 T

2 @B e IS wloy ;3B yp 4 gy > (2014) gog0]
1996 Lo 0)9> (sl adlllan ol sl b )9S )3 g elge S (59 058
5 S Oygo glow Ly Jde blod b g Sloj s yw sla ool ) odlazwl L 2012 1
A5l oo )l Lire g e LS, G (6bgS B )5 & ygo 3yl 5l ol molis

Sdlil g (25 maiitans (15 Alojus iy 4 (o) Alia ‘(2013)2%@4
e oo 528 49 (el adllas yl by g belgs IS (syg 05 2 511
caba, bbb cla ooy S5 LB > 2008 U 1974 Sboj oyed lp g
Selp j deols @ls poluly 5 285 Sypo (GMM) aibly prass sl jgliss

! llboudo
2 Baltabaev



115 Mg Jolge JS (519 0502 2 ooed Sk U o)

£5 2 65 ool b (s 4t (sl aallias 5o (2000)' o Sam 5 2le
Sloj 0ypd (b QLS gt b S8 1) sl Jelos JS (6)9 00 A3,
oo 4By b puigs 355 oS 5] e cpl & o g sl 2007 b 1971
35U o (il 13T toel Cowd 4y ol B g b odlatel (ARDL) 63,28
@S an (o U gpise cul @S 3l Mg Jelse IS ()9 000 g Jline g (e
2 oted S 5l adlss jem sl jedS ) clgy o) gjldlil slatul
28l 4ty Wy Jelge JS' (509 0300 22y £
ot 3 o5 ol 8 s 4 sl s > (2000 Sl 5 sk
2000 15 1968 _jloj )50 b Wyl 08 oo ik 3 ades Lol JS (65
oyt digjpd @b g Sloj (g sla odly Jl il il 5yl can adllas (pl jo a3 Dy,
5 4575 3,90 {95 4uid B 3) W g aizse JUIS 93 1 (59 000 9 b 4B S
Hbodlil (B8 b S by L oy ol plosl | ol @l e85 )18 oS
b oo Gl Mg g Rl e d g gyl

0995 9 )13
2958 16 (el adgs Jelge S 6y 0300 32 2 Sl b Bl ol
adllas 3)50 2011-1990 iloj 0)95 b oMol il yiiS ool guie eito
oged & (bl (Sasl) ob SSS 3l njtie Sl 25l (sl g 208 e )8
G Cuge iyt )5 o odlizal (DOLS) gy Jgeno Slarye s
oMol MolS sans lasye Jilis 5 OLS Jgans cluyye Jilin) oo oo
o)l 505 SasS oo Wigas o a8 el oyl S2ilil oo ( FMOL S ous

L Majeed et
% Paul & Marks

. P 3
ULM_:):— ‘).\a_e <y ‘d}JLo ‘%ij ¢ui;§|)n @J)\ ‘6}39-'\31 ‘Q;.lf «pan ¢L'J9)Al§ Wy ‘J),gl .

4S5 5 859 (JBiw (gdgm

* Dynamic Ordinary Least Squares
® . Ordinary Least Squares
® . Fully Modified Ordinary Least Squares



1394 o =32 0)losd— (59 0 2 20 116

Jloy hlbre @55 5l 5 S (o0 xS olr Olojen (B)ys8 slml I g anils
1 < .
0 a4y (2013) oLl lis 51 plel b callio ol 3 ooyt 390 St

D)5 o gy

LNTFP,;= ag + 0,LNGLO; + aLnL; + asLNCPI;; + a4Dj; + €t (1)

A5l o Mg Jelge IS (59 0500 208 ol 1 TFP

aw d ol el cplicwl fas Slka S5 asls 6Ly GLO
5 L pites (6,)1S oy (B lm) golaidl ow loas Sl Lol
&lge (o> L3 gLslan (sanl )0 sl 3l oudid g (5,108 dsle pus plgas
Cudgaom g el i Glas p Oldle 8 a5 & 35 Lawgie « Slolg les
O (8 50,5 (VLA g i (als S8l ) elesx am ¢ (o pw Ol
A RT LY H . IV FOW) Jy IV AP (PP W PSSR P
5 el (6lyst sla Caygale ;o oS 18 (ol G sla lojle 45 Cugac
o Slez olul aen jasls pl oS Sl jlasl o ((Medl fp Slogas
@ b ,siS oS> 5l ke plgie 4 Wl (o (295 A w0 (oo )8 S e |,
(20062 13 10) 555 ooliiasl s Slgz (5o

A3l oo ylo 503, Sl IS (g9 (et L

BV PR 0.8 8 yns sasd aslld (adld Cusy pyel 0diS ol CPl

9 S dae lhou cledle (glp o Wil o Sl Jb e saiS ol D
D9 (oo aB)S 4l )3 jh0 dae Ll (i Lo (gl

ol (Bolas gllad alos odimd lis 1 €

!, Kao,& Chiang
2 Baltabaev
3 Dreher



117 Mg Jolge JS (519 0502 2 ooed Sk U o)

1

sl oy iy Sl Jore 5 Wy Jelse JS 6y9 00 4 buye sl 03y
b ool g Tl Sl S padld cole ol a8 Sl S5 el
Colo gl ple g 033 Joass )5 59y 9 oS Bpan Jloxd el 4 by
3l o el el ® e SOy

yglp 5l b ool o 4 (gla g )S ) 998 O I liseb] oS cas
oo 0905l 5 Bl sl oals alle sy Car ol ady) el Il (g8 sladao
2 B o 2y90 byie G Sde dily daly g (SEILl (o) Sl (e
33 93,5 o asuie dy9lp gy olwlid cla ygeil 5l odlatul b aalsl )3 3,5
Dy5 (o Oy 95 ladde (eSS ol
s sl
{2l ge3l -

5 ol (IPS) ° i 5 (s il 093] 31 oo blo :

oS 03 O 9 Ol il Oge)! Dl e (201 (o) R

2Bl o oS sla ooy > sl a) sl oygejl n 5 e ) ges] nl

o9l ool gl 4o sl e oy dday S D ey dnd b (el

L i oty duly 9031 gl (1) Jgsr

O 9 Ol ol 903

e (s 3) gy 5 Tae 3l (oye el o | (oS Sl JUSe ) ) 9 e ) (op8 b s o
0/0000 0/0000
Liehl (-7/3639) (-5/4600)
071899 0/0000
HLEHO (-0/8784) (-0/7832)
0/0424 0/0000
Ll (-1/7017) (-5/5091)
0/0028 0/0000
LA (-2/7654) (-9/7682)
! Penn World Tables Version 8.0

2, KOF Index of Globalization

3 World Development Indicators
* Stationarity

®.Im, Pesaran & Shin



1394 ks —32 ol — (59 5540 Co p1ot0 118

g ale 503,S Juans JIS 950 )95 slayeiie (1) Jgio s 4 425 L
=S5 oasld e Jg il o Ul 1(0) aw 3 Wy Jelos JS 6y9 000
S dS g o 10 o blo (65 Jol LSS b g il o BLob (s Slea
Jolis U6 b b ysie 4l @ 2295 b g 8l (oo Llo 1(1) o 55 ajusie ol
9 pyyt Uysite LSS o 45 sl p3¥ 11 clos Ulo (6,8

Lo w Jlog -
= S Cuenl Fbo S5 b odb ) laydie (xex 2 925
doyite Glo Sdodidy cabasl) s 55 5 OO (ygm)S) £989 Sl sy (gl L
09951 51 b piie meomed oy p S 29 Bly M Ky oo (Sl ob b,

o 05 o3lizasl 2318

P Sl o2 (9051 g2l :(2) Jgs
Kao Cointegration

e glaw
t o)Ll 3
ADE -2/3337  0/0098

s U oS53 oo (2) g 15 (ool 355 o sl 6 b s
03)5 Jwazs S (695 )95 (oMb Sl (S 5 pa3LE o e aily (Jols el
3j90 Sy9iS 09,5 > My Jaloe S )9 o0 b Sl Jle ol g ple g
g o FE 090il @l 4 deg b clpl 25 o ady ] e ) )
wilsl ob yio gaw > (Jy St Ulo 1(1) aw )5 lojiie a0l 3929 b s
(1999 & Siley 5 15) situs IS )gSiho (6l (g Sy 5 18 0

! Cointegration
2Kao
3 Kao & Chiang



119 Mg Jolge JS (519 0502 2 ooed Sk U o)

Jo 3902 -

ats Skigail &S Cusl iV medmen g doly k) sledsajl plowl 5l
M e Jl Glirebl Joan jolate 4 398 plonil (2ue35 Jdo 95 e sl bgaye
Ot 29 (oo ol 095 30y Joline (pgesl Sl ciged g (laypiS 058 24
13l Jgds F 3l 15,50 ond dubes Fojlol 81 .30 o odlisl 'Foylal 1 slao
oo Gl y Sy oy o5 |y Te 3l pope sl p e Ho 4ns)3
Car Jb Ubay oy o omy 9w Bl Jaa 25l 5 1y ilisee slalie
sleasly o 51 oye 0 @oler bl &Sl 4zl glyp Jlb )8 eolal 35l
SN ol il oo (Bolai (glad,Slos Ayl b WS (oo Jos ol sk &) (saie
o9 o 03zl Lenls ail 5l LS ol 55 @y g 4 |y asly o
andy Blio > Bolai Jl gl e38 ()5lo 2 e Ho 408 camile 150
4538 510,68 (o )8 Ligeil y9e (Bl Bl sle e55 H3Leb e
3 3¢ odlitwl ol Sl ] by a4 el 3y9lp Cas b g5 4l Ho
2 Gl dlio weldl 1335 (o g (Bilal SIS o) 4 (03T ©jg0 (nl 2
S0l 03> sy i 4 bgyjo pauld sl (905l g5e (6 b (0055 5 S

SHly p e Ho ausyp (350 lajgtS aon 13 (3) Ugso ls ol
23909 3 1y s sl Tase j1 oje il g Sl ol o |y Balase §l oye
25 0zl 3,9l car Bl (B9 3l Ol (o 4oy 3508 Bl

Cab &I 51 59051(3) g

A S| oseil ool | eollanys | gyly e daw
Cross -F Section 16/4257 (15,333) 0/0000
Cross-section Chi-square | 194/9474 15 0/0000

! Fixed Effects Test
2 Huasman Test



1394 ks —32 ol — (59 5540 Co p1ot0 120

Bl b b sl bbd & w35 by g5 (39e0 pasie sl Jlo

Gilao ousle (o]l @l olsl 2 058 B sy 3590 peusle (yge]

1y sloygtS S5 (Bolas Bl (gl (asS (5,5l 2 (e Ho 02 (4) g
235 Spgo b SIS o) 4 (0038 (sl 9 oy Ol

ool 9031 :(4) g

<3l pgel ool | oalileey | )l iae e

Cross-section random 29/0258 3 0/0000

Lo Jgons Slape Sl gy 4 Jao opess)l Jobs ls D o)led Jgi>
=S 5 03l la e (6) Jgio 3 ais (sla 4Bl oluly am o i |
Sy aw 3 4l Line g cute b jale 5 038 Juass ) oy 5 oM Sl
Sk Jb e g g slapsie Jg 51 Mg Jelos S )9 000 2 e
o Mg Jelse IS 69 oy 3ty K aw 3 s bae g (ite b gl
i o adllas yg0 (oMl Gl S g (slaglS 5 Koo Slee 4 il
ol 04 A5 Jelge JS (559 0540 ol8l 4 e

Loy (Jooxe Ol po Jilas g5 4 S ommedsd gls 1(5) Jgaa

o yosto S Jhme Bl Loyl S (sxe gaw
© -1/2724* 0/1181 | -10/7684 0/0000
LnGLO 0/19994* 0/0055 36/1490 0/0000
LnCPI -0/1124* 0/0011 | -98/2336 0/0000
LnL 0/8839* 0/0081 | 108/4509 0/0000
D -0/1159* 0/0077 | -15/0245 0/0000
R? 0/9999
Rt ot 0/9999
e 1/6709
Slaalie sliss 352

.ﬁ@d@l)%lézw)bd)lb@ao*




121 Mg Jolge JS (519 0502 2 ooed Sk U o)

39000 2 =S 5 03l B ) s Sl b )y lie ol Goan
olojlo e codio 08 16 jdaie opl 4 U car & 0g g belse IS
colay b (Bl (Suslil on oged 4 2011-1990 Sloj 0,95 (o codul il i
ssbate cpdy A, 8 oy g s 3,90 (DOLS) by Jgene olasye Jilao
Sl s g Ol l ge3l 3l edlal b sy ads) @ bgye gla o
2 206 (1) o )3 oyt llo 45 (28,8 plotl (g0 3,90 (slale (sl
O e sl (8 L)l S g5 g, 4 (Sl o sl il plosl b e
Sl ol g pagi ol g 038 Juass I oy (b Sl 55 a3l
b Jole pwyp 2y90 slaygdS 09,8 a3 My Jalse S5 6yg 0xe b Sl
Ao Mg Jelse JS (559 000 8 3l ot 485 &g (sladgly: ) Jeols b
S Jlo ol g g ple 903)5 Juass )5 (5958 (b Sl (a5 5 a3 L
23,5 (o Wl ]3> 208 4 gl OlSje a5 Bl (o (ow)p 3)90 (slo)9uS 09,5 )
15 Jelge IS 39 00 2 6l sine 5 Cute b 0d Sl oS5 a3ls ]
5 B3 b Ghally n <) pRlEl Gk ) cute 3Bl )b
DyS (50 g 5ygld 5 iy JUil g ()l
Jelse IS 609 o 2 ) e g e 55T jale g 038" S S (g9 2
IS i 231 059 el sl ST 5 gudly MalS ol ol s &S s g5
9 dagi 9 ) oy M)y £ 4 (IS S (oo Ll g lojles dnwgs g 03 5
&ly > blay o Sl @ 1y ol e 35 (sigl slaglojle LB sS
Sl Slogad il & 1wl gl (o5 Gl &S Cluogas
by gy fobn o8y g 2l g St Mg g g Pl e
23,5 YL (K8l drwgl 4 e al ) g (gdlaidl
Vb pyg 2yl 5 Jelse JS 59 o 2 ) (ine g e U 05 p)g 3
g e 13,8 B yoie ¢ s (sldiosd paw ol Syd &4 e Cawl S
A8 o Mel)S yee |y (6138 lepo (gla doliyy cplply Dad e gla ailis
5 35S oo LIS ol a0 atlgn coolatil 55,8 S 395 o el yal oyl
] o ol 89 0 %0 o



1394 ks —32 ol — (59 5540 Co p1ot0 122

233 Mg Jelge IS (659 0500 32 ) a9 Lt b Slex o ol 4
9 My el (oolal 13y waw a8 I 4 (Sl Jb e (b
ol dasMe LB 55k 4 sy sl oo ol Lol sdgs sl ool SIS
g a8 5o ol 4 SIS, (gla odles 5 b i ok Sl oo talS
Sle) ool ol 59y 2 okd Bpo by duia Sl polaw LialS g
J55 (alo g 03,8 Juaos )18 (59 Ubigal 12 00 Gpo dizja oguasd
ol 3ld ol )86 3 s Jelse IS (pg o o @ 4 g il
g daless

ol Sl LB 5 colaw (sladlpidiy (35 slo 4Bl 4 a5 L

el S g orte 5 00 S (oS5 023 o e dal w2g L]
O s © UL Gl g (s Sl 4 dagi ) (0 )5 4 g
prie glie | A odlitnl 9 1g5 Jelge ()9 0p00 I3l 4 Wl (oo 1a)gS
S5 ot il 38l 4 adlllae 5)50 (SlayedS )3 (8 e olel (plp 39
Aol Wgi Jelge

JS 509 0t 5 ol g 00,8 Juai )l (5 o sl (58,5 Jlai o 1.2
ol 398 (o dpogi Sl G958 3 IS wlope Sl Wy Jelgs
) o3 slobisel i 4y g ouorins (385 (i 4olip Sy bl Ly
el Copie a ol glo Cuslw 2l g (2Ll L g odb )5 (g9)0 &
LS 9565 CalsS 5 CuraS 4 oo 4S5 5 1S Jpdoo (s g8 Sl
3 LS g3 9 ol aiue i s 0 355 )5 g 3,90 Ll
13355 e oo 5 Lawblys 5 a5 blod a4 oolatdl cilisen (sl s
ol 2 el o (a3ls 156 5 B )15 lite i el
Dgr daled S isy Sl )9 0

sl L Gl gy Joloe S (655 0000 5 205 0ot oo a4 4295 1.3
Obixebl pas g Sy 22l b olyon p)95 o 9 (elaBl s sl Cuslow
S olis 1y adg Jelse IS (555 0500 by sdlasdl LS sloul o



123 Mg Jolge JS (519 0502 2 ooed Sk U o)

L &b
alopw i Julod)) {1389) Lople LS (ooln b g s o olonny dople (el -
Jibs S {TFP) g else JS 55 e sli5) o (FDI) (26 it (5,135
80-55 oo 43 o)l (o3laidl cla yimg3 dolibad ((5)9u8 oy (5Ll (sl 03l

s 5 (o e st o ol 2] (1381) (sage sarme Sae -

2 Ogeli Y oS b 4 SIS dmle (6,05))) {1382) oot (il -
98 legficnd oS oueslay o8 (0 Sler ae

oy )05 Sibdlil Sl oy ) (18392) lod e Ine g cppms paie o> -
38-T jaw d o)l oolaidl 5yl dolibad (oo 50 sy

oy 18 (Buly 5 o cuo® i 5 i) {1382) Lojle s olnd -
988 mghcnd 0SS

{ohn) 22 2l @is 2 o1 Sl H) {1387) domo 197 Sloy g el 25 -
124-99 o 34 oo ol (oolaidl slo yimgh dolilad

o sl (eadly b Ly, ) sl o5 ) d1388) sguinns Sl -
Oles adu il

5 ol 5 (55 o e ) 1300) iy o 5 5ic] S -
A3 0)led ccpgs )l g 2Bl doliliad (gl it (slnygutS” Jolge IS sp9 o0
161-141 oo

Jelge IS 39 o 32 3l silodlj] B) {130]) Lasws 3 olias 5 Loy codlylow -
@)l g bl asliliad (oMl Gl lojl (slaypulS i 09,5 ) Mg
72-535a0 26 525 sla oylass s

- Baltabaev, B. (2013), ((FDI and Total Factor Productivity Growth:
New Macro Evidence, Monash University)), Discussion Paper
27/13, PP. 1-51.

- Dreher, A. (2006), ((Does Globalization Affect Growth? Empirical
Evidence from a new Index)), Applied Economics 38, 10, pp.
1091-1110.



1394 ks —32 ol — (59 5540 Co p1ot0 124

- llboudo, P. S. (2014), ((Foreign Direct Investment and Total
Factor Productivity in the Mining Sector: the Case of Chile)),
Economics Thesis, Connecticut College.

- Internationa Monetary Fund (1997), World Economic Outlook,
May, Washington, p. 45

- Kao, C. & Chiang, M. (1999), ((On the Estimation and Inference
of a Cointegrated Regression in Panel Data)), Working Paper,
Center for Policy Research, Syracuse University, New Y ork, No. 2

- Mageed, S., Ahmed, Q. M. & Sabihuddin Butt, M. (2010), ((Trade
liberadization and total factor productivity growth (1971-2007))),
Pakistan Economic and Social Review, No. 1, PP. 61-84

- Paul, S. & Marks, A. (2009), ((Moddling Productivity Effects of
Trade Openness: A Dual Approach)), Australian Economic Papers, No.
48, PP. 105-123.

- Penn World TableVersion 8.0. (2014), Center for International
Comparrisons of Production, Income and Prices at the Univercity
of Pennsylvania, Retrieved from http://www. Ggdc.net/pwt.

- Swiss Economic Institute. (2014), KOF Index of Globalization,
Retrieved from http://globalization.kof.ethz.ch/.

- Temenggung, D. (2006), ((Productivity Spillovers from Foreign
Direct Investment: Indonesian Manufacturing  Industry's
Experience 1975-2000)), Economics Division, No. 2617, PP. 1-43.

- World Bank. (2014), World Development Indicators, Retrieved
from http://www.worldbank.org/data/onlinedatabases.html .



http://globalization.kof.ethz.ch/
http://www.worldbank.org/data/onlinedatabases.html

