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3- Vertical Integration
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1- Expense, Current Cost, Current Expense

2- Asset

3- Cost Accounting

4- Generally Accepted Accounting Principles (GAAP)
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6- Opportunity Costs
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2- Coase, Ronald and Hobbes, Thomas
3- The Problem of Social Cost
4- The Coase Theorem
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3- Institutions

4- A Shortfall
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3- Censored Regression Model
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. regress trc unc ppw sco imr if y==1

Source Ss df MS Number of obs = 37
F( 4, 32) = 9.08

Model 5631278.97 4 1407819.74 Prob > F = 0.0001
Residual 4959254.11 32 154976.691 R-squared = 0.5317
Adj R-squared = 0.4732

Total 10590533.1 36 294181.474 RoOt MSE = 393.67
trc Coef. std. Err. t P>|t| [95% conf. Interval]

unc 20.04381 8.234144 2.43  0.021 3.271408 36.81621
ppw 37.66889  11.14067 3.38 0.002 14.97608 60.3617
sco -377.217 164.6989 -2.29 0.029 -712.6977 -41.7363
imr -398.7438 209.0839 -1.91 0.066 -824.6337 27.14616
_cons 136.5311 271.1668 0.50 0.618 -415.8176 688.8797
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1- Sum of Squares

2- Mean Square
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. estat hettest

Breusch-Pagan / Cook-weisberg test for heteroskedasticity
Ho: Constant variance
variables: fitted values of trc

chi2(1)
Prob > chi2

8.16
0.0043
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. regress trc unc ppw sco imr if y==1, vce(robust)

Linear regression Number of obs = 37
F( 4, 32) = 12.59
Prob > F = 0.0000
R-squared = 0.5317
RoOt MSE = 393.67
Robust
trc Coef. std. Err. t P>|t| [95% Conf. Interval]

unc 20.04381 7.038518 2.85 0.008 5.706818 34.3808
ppw 37.66889  8.295577 4.54 0.000 20.77135 54.56643

SCo -377.217  151.8413 -2.48 0.018 -686.5075 -67.92648
imr -398.7438 186.3314 -2.14  0.040 -778.2884 -19.1991
—cons 136.5311 198.4533 0.69 0.496 -267.705 540.7671

1- Robust

2- Robust Covariances

3- Generalized Least Square
4- Robust Covariance Matrix
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2- Two Stage Estimation of Censored Models
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2- The Hazards of Market Exchange
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