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1. Andrew W. Alford," The Effect Of the Set Of Comparable Firms On the Accuracy of the
Price-Earning Valuation Method"., journal of accounting research, Vol.30, (spring 1992),
pp. 94-108.
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1. Marc Deloof and Wouter De Maeseneire and Koen Inghelbrecht, " The Valuation of 1POs

by Investment Banks and the Stock Market: Empirical Evidence".,Working Paper, (2002)

p10

2. M. Kim and JR. Ritter, " Valuing IPOs"., Journal of Financial Economics, Vol 53,

(1999), p430

3. Sanjai Bhagat and Rangan Srinivasan, "Determinants Of PO Valuation"., Leeds School

of Business, (2004), p13
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3. Price/Earning Ratio
4. Price/Book Vaue Ratio

5. Price/Sale Ratio
6. Price/Cash Flow Ratio
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3. Rabert C Higgins, "How Much Growth Can the Firm Afford?'., Financial Management,
(fall 1977), pp 7-16.
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1. Andrew.W Alford, Ibid, pp. 94-108.

2. C.S.Agnes Cheng and Ray McNamara, " Accuracy of the Price-Earnings and Price-Book
Benchmark Vauation Methods'., Review Of Quantitative Finance And Accounting,
Voal.15, (2000), pp349-370 .
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5. Litzenberger and Rao," Estimates of the Margina Rate of Time Preference and Average
Risk Aversion of Investors in Electric Utility Shares: 1960-66"., the Bell Journal of
Economics and Management Science, (Spring 1971) pp265-77.
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