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Dependent Variable: LOG(GDP)
Method: Panel Generalized Method of Moments
Sample: 1987 2006
Periods included: 20
Cross-sections included: 24

Total panel (unbalanced) observations: 328

Variable Coefficient Std. Error t-Statistic Prob.
LOG(GDP(-1)) 0.843893 0.025073 33.65744 0.0000
LOG(TRADESERVICES) 0.256286 0.061168 4.189887 0.0000
LOG(INVEST) 0.221792 0.063537 3.490761 0.0006
INFLATION -2.74E-05 9.81E-06 -2.793697 0.0055
LOG(PHONE) 0.054818 0.028769 1.905425 0.0577
LOG(EXPEND) -0.034867 0.104575 -0.333419 0.7390

Effects Specification
Cross-section fixed (orthogonal deviations)

Period fixed (dummy variables)

Mean dependent var -0.105621 S.D. dependent var 0.151930
S.E. of regression 0.045783 Sum squared resid 0.633026
J-statistic 199.6513 Instrument rank 224.000000
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