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1. disposition effect
2. concave
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1. prospect theory

2. convex

3. asymmetry

4. convex

5. flow-performance relationship (FPR)
6. flatter
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1. rebalancing of portfolio
2. privacy information

3. mean reverting

4. |oss aversion

5. expected utility theory
6. risk aversion
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1. kink
2. reference point
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1. anchoring
2. mental accounting
3. regret aversion
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1. under reaction
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1. ordinary least square(OLS)
2. generalized least square(GLS)
3. redlized gain
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1. redlized loss

2. Fama & Macbeth
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5. Total Net Asset (TNA)
6. Fama & French
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1. average pricein first order(AIFO)



WAS Olis) 5 0l O o)lad VY 0555 ¢ Jlo Silidios YA

Diq)it = PGRit — PLRit V)
RCG
(oks ol albowdgw od) PGR, = — —11
S e 2 = POR = oG, +UCG,
RCL,
(e olulld albo w OL ) ) PLR, = ———
s i O I PR = el oL,

Wl 25 S gt 0l o (gl skt - 5

T b 530 oS5 )y Al I =Dispy

U b 551 OS5 ek 0 d o Lulis 4 le w5 s 31w = RCGy
T ead 531 oS5 Lo 5 ot glalis 4le w5 g 315 =UCG

T b 531 oS 8 Lo ed olulid 4l w 0L sliws = RCLy,
bt 531 &8 05 v g oiis lalis ale jw 0L sluas =UCL

CL«_“‘ sl 4 23059 0 5 4 UCG 3 RCG (UCL (RCL (oui 5L Juos o

35 bl lagls ol s Shags 55 (148A) sl S 6 8 0ka . diss o ol
5L DIsP>0 Solew s LBLPGR>PLR & 555 oo dul s

Sl
el ol daloes Sy

1 b 531 &S 5 i T gyl sals IS5 b o2& = LN (TNA)

S iy 3 S
aind 5lgr ol OT (gl j2 (085 &G Sl )3 4 5 BB St o S S|
Glaassa ¢ Sy b laassn Gl A le a8 5,0 5525 LalS [ )5 jaseie 4 o
23552 50 Jalg Blysl dole 4 b g o slaats 1o 5 (5)lal 5 Lo pile sbaa ot Ol

A s ol Slal 4 olaes S baay a0 S8 oS T 51V ] 558

1. realized of Capital gain
2. redlized of capital loss
3. total net asset
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1. white heteroskedasticity test
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1. raw return
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