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Dependent Variable: LNGDPPER?

Method: Pooled Least Squares

Date: 07/06/04 Time: 15:20

Sample: 1998 2000

Inctuded observations: 3

Total panel (balanced) observations 162

White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient Sul. Emor t-Statistic Prob.

C 6.595946 0.209610 31.46770 0.0000

LHOSTS? 0.215751 0.028242 7.639363 0.0000

CMI? 2.857598 0.314894 9.074790 0.0000

DEVY? -0.795165 0.139714 -5.691386 (.0000

R-squared 0.887406  Mean dependent var 8.193987
Adjusted R-squared 0.885268  S.D. dependent var 1.6B6535
S.E. of regression 0.571265  Sum squared resid ) 5156235
F-statistic 415.0900 Durbin-Watson stat 0.052247

Prob(F-statistic) 0.000000
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Dependent Variable: LNGDPFER?
Method: Pooled Least Squares

Dale: 07/06/04 Time: 15:27

Sample: 1998 2000

Included observations; 3

Total panel (balanced) observations 162
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White Heteroskedasticity-Consistent Standard Errors & Covariance

Variable Coefficient  Std. Error  t-Statistic Prob.
CMI? 0.761368 0352074 2162522 0.03t7
LHOSTS? 0.018974 0.006016 3.153977 0.0018
Fixed Effects

_1-C 9.653625

2-C 9.866111

_3-C 9.828300

_4-C 8712497

_5-C 0.882685

_6--C 9.598410

_7-C 0.428343

§-C 9274257
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9-C 9.429237
_10--C 10.06095
_11-C 9.869515
_12-C 9.712170
_13-C 9.333409
_14-C 9.591854
_15-C 9.214217
_16-C 9.530600
_17-C 9.562842
_18-C 9.032614
_19-C 8.006156
_20-C 7.574443
_21-C 7.907963
_22-C B.295926
_23-C 8.394067
_24-C 7.848428
_25-C 6.889167
_26-C 7.150611
_27-C 7.651928
_28-C 7.547391
_29-C 7.419043
_30-C 7.523315
_31-C 7.679807
_32-C 7.807106
_33-C 7.067412
_34-C 6.241716
_35-C 7.027434
_36--C 6.642264
_37--C 7.451097
_38-C 6.691314
_39--C 7.058255
_40--C 5.937808
_41--C 6.528294
_42-C 5.754017
_43--C 6.575934
_44--C 6.751454
_45--C 6.362847
_46--C 6.561933
_47--C 5.696243
_48--C 5.755296
_49--C 5757739
_50-C 6.637554
_51-C 6.435770
_52-C 5235033
_53--C 4771613
_54--C 5.701209
R-squared 0.999688 Mean dependent var 8.193987
Adjusted R-squared (.999526 S.D. dependent var 1.686535
S.E. of regression .036717 Sum squared resid 0.142906
F-statistic 339576.0 Durbin-Watson st 1.706758
Prob(F-statistic) 0.000000
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Dependent Variable: LHOSTS?
Method: Pooled Least Squares

Date: 07/06/04 Time: 15:26

Sample; 1998 2000

Included observations: 3

Total panel (balanced) observations 162

White Heteroskedasticity-Consistent Standard Ervors & Covariance

Variable Coefficient Std. Erfor t-Statistic Prob.

C -10.46495 0.642770 -16.28100 0.0000

CMI? 0.877075 0.882854 0.993453 0.3220

LNGDPPER? 1.602210 0.110176 14.54223 0.0000

R-squared 0.780803  Mean dependent var 3.119212

Adjusted R-squared 0.778046  S.D. dependent var 3.271153

S.E. of regression 1.541106  Sum squared resid 377.6261

F-statistic 283.1877  Durbin-Watson stat 0.154962
Prob{F-statistic) 0.000000
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