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Error Correctior Representaticn for the Selected ARDL HModel
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Dependent variable is dEF
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L R I T T T T T T

Fegresso Cor?frginat

Standard Erzer
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List of additional temporary variables created:

dEP = EP-EP|~1}
aGF = GF-GF({-1}
9JAD = RD-RO(-1]
oC = C-C(-1)

dikF = KP-KP{-1)

ecm = EP  -.11647°GF -35.3101*RD +  4.7497%¢C - 43120*KP
LR N L L T E LT L L L T L T,
R-Squared . 68612 R-Bar-Squared . %3380
S.E. of Regressian 1.06649 F-stat. FiL 4, 21) 13.1154} .000})
Mean of lependent Variable ~.JOB30 $.0. of Dependent Yariable 5.0873
Fesidual Sum of Squares 225.673C 'Equation Log-likelihood -7T0.9002
Akaike Info. Critecion -74.9002 Schuar: Bayesian Criterion -15.3(83
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R-S5quared and R-Bar-Squared measures refer to the dependent variable
dEP and in cases where the error correction madel is highly

restricted,

thess measures could become negative.
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Vetidr Autoregression Estimates

Dale: 05/30/04 Time: 22:56

Sample(adjusted): 1352 1379

Included observations: 28 after adjusting endpoiits
Siandard errors & 1-slatistics in parentheses

E GFiIM RDGP1M

E(-1) -0.066457 0029573  0.000872
(0.19824)  (0.14723)  (0.00065)
(-0.34038)  (-0.20086)  (1.50064)

E{-2 0.242001 0061315  -7.28E-05
{0.16957)  (0.12787)  (0.00058)
(1.43248)  (0.47950)  (-0.12951)

GF1M(-1) 0.726292 1.368180 0.000107
{0.208621) {0.21583) (0.00095)
(2.53759) (6.33902) (0.11244)

GF1M(-2) 0771156 -0.733575  -0.000441
{0.27257)  (D20554) - (0.00080)
(-282924)  (-350814)  (-0.48810)

RDGP1M(-1) -35.97162 -62.26824 0.618254
(63.6595) (48.0059) {0.21111)
(-0.56348) (-1.29751) (2.82860)

RDGP1M(-2) 2340472 2096247 0368776
' (659457)  (49.7200)  {0.21869)
(0.35451)  (0.80250)  (1.6B629)

C 205E07  6.16E-07  9.34E-10
{2BE-07)  (2.1E-07)  (94E-10)
. (0.72574)  (289558)  (0.99734)

K 1298477 0034801  0.002190
(055694)  (0.41999)  (0.00185)
(233144)  (0.08286)  (1.18567)

R-squared 0.652835 0.870081 0.918457
Adj. R-squared 0.531327 0.824609 0.880918
Sum sq. resids 1.74E-12 9.92E-13 1.92E17-
S.E. equation 2.95E-07 2.23E-07 8.79E-10
F-statistic 5.3727719 19.13453 32.18153
Log likelihood 385.9654 393.8677 545.8154
Akaike AIC -26.99753 -27.56198 -38.41539
Schwarz SC -26.61690 -27.18135 -38.03478
Mean dependent  4.24E-08  1.23E-06 5.00E-09
$5.0. depaendent 4.31E-07 5.92E-07 2.95E-09
Determinant Residual Covariance  1.07E-45

Log Likelihood 1330.485

Akaike Information Criteria -93.32036

Schwarz Criteria 2.1 7847
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